Gujarat Gas Limited ¢
Regd. Office: Gujarat Gas ONG Station , Sector-6/C, Gandhinagar-382008, GD

District: Gandhinagar, Gujarat.
Waebsite: www.gujaratgas.com CIN: 1L40200GJ20128GC088418 GUJARAT GAS

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED ON 318T DECEMBER, 2020

2 n Grores)|
Sr. Particulars Quarter ended Nine manths ended | Year anded
Wo. 311230 | 300930 | 314249 | 311220 | 314249 | 310320
Un-sudited| Un-audited| Un-sudited | Un-audited | Un-audited| Audited

1 [Rovenue oy
(2] [Revenue from oparafions 738570 | 255691 | 256435 | BS8a07 | 780432 | 1052648

19,58 75| 1880 5523 7478 8366 |
290529 | 258066 | 258285| 860820 7.889.40| 10.610.15

701306 | 159788 | 194820 | 402984 | 5856033 | 16816 B2

[0.64) (0.02) w2 - @13) 002 016

4421 40 84 43.76 133 64 134 T8 175.36

2432 35a7 4646 | 9828 15017 W27
315 562 | To.46 252 02 237 49 317,08 |
5630 | 4880 55.06 127.54 17061 226,15
— SRR

157 96 145 59 14373 425 41 415 65 606.53

238136 194638 231988| 637171 | 698436 9,402.37
52393 634.28 253.20 123549 BB4.74 | 120778
1

4 |Exceptional Hams - === - : . .
8 |Profit{Loss) Before Tax(34) 52393 83428 263.20 | 1,23649 B84.74 ,207.78
[] TnnuEt_‘. 3 = e iz o TR
Current Tax 138.53 154 51 B5.60 n22s 218 43 204 25
Deferred Tax E75) 501 106 (133)] @ALID|  @10.79)
[Total Tax axpenses 131.78 169,52 6,86 310.92 (62.74) 14.46
7 |Not Profit aftar tax for the period 392.16 AT4.78 156.54 518,57 847, 1,193.32
(5 - 6)
8 r Comprahensive Income (after
tax}{OCH):
{a)|iams that will not be raciassified to profit 1.03 (2.10) n248 (0.TD) (5.96) 5.01)
ar (loss)
(h}‘lnumtalmhlﬂhmmﬂmt (0.26) 083 (0.08) 018 150 131
be reciassified o profit or (1oss)
Total Other Comprehensive Incoma 0.77 (1.57) 019 {0.52) (4.46) 13.70)

Total Comprahansive Income (after 382.92 47319 186,73 825,05 943.02 1,189 62

Paid up Equity Share Capital [Faca value 137 B8 137 68 137.68 137 68 137568 137 68
of 2 21- each)
Cithar Equily 3,152 B4
Famngs Par Shara in ¢ (Face Value of ¥
2.~ each) (not annualised for quarter/

570 .90 286 1345 1376 17.03
5 70 .80 288 1345 1376 17323
See accompanying notes 10 the Financial Results —
Notes
i The above resuils were reviewed and nymeAudnCommlﬁaeandapptovedbylhesoamofﬂmdo{satﬂs

mesting held an 5th Febnuary, 2021 at Gandhinagar, Gujarat
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Gujarat Gas Limited

Regd. Office: Gujarat Gas CNG Station , Sector-8/C, 8andhinagar-382008, QD
District: Gandhinagar, GujaraL
Wabsite: www.gujaratgas.com CIN : (40200GJ20128GC069118 GUJARAT GAS

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2020

These financial statements have been prepared m accordance with the Indian Accounting Standards (Ind AS) notified under
seclion 133 of the Companies Act, 2013, raad together with the Companies (Indian Accounting Standards - Ind AS) Rules
s5ued thereaftar and the provisions of the Companies Act 2013, as applicable and gukietines issued by the Securilies and
Exchange Board of India ("SEBI") and other recognised accounting principles and policies generally accepted in india to the
axtent possibie

These financial results are presented in accosgance with the requirements of Reguiation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with other relevam rules and circulars issued thereunder

The Company primarily operates in the segmem of Natural Gas Busk Accordingly, disciosures under Indian Accounting
Standards {ind AS) 108 on aperating segments are not applicable to the Company.

The stahstory auditors of the company have camed out imied review of the financial results far the quarier and nine months
ended on 315t December, 2020 pursuani to regulation 33(c)(i) of tha SEBI (Listing obligations and Disclosure Raquirements))
Regulations, 2015 read with other relevant ndes and circulars Issued thereunder. The statitory audilors have exprassed an
unmodified review raport.

The Company had adopted the option for cancessional tax rate as pemmitted under section 115BAA of the Income Tax Adl.
1961 with effact from the quarter ended on 30th September, 2019. Therefore, income tax expensas for the nine months ended
on 31t Decamber, 2018 is nat comparable to all other periods presented in above result.

In view of iha pandamic relaling 1o Caranavirua (COVID-19), the Company has considered the possible eflects on tha carrying)
amount of cutrent asssts 3nd assessad fhe carying amounts of property, plant and equipment, investments, inventories,

fvahles and other assets as eviden! 0 far in the preparation of thesa financial resutts. The Company currently has)
a comfortable fiquidity position and continues to service its debt abigations.

Due to the COVID-19 mpact, primasily in the first quarter, the results of the company lor nine months ended on J1st
December, 2020 are not comparahle with comesponding period of FY 2019-20 to that extent.

The impact of the COVID-19 pandemic, if any. may be different from that estimated as at the date of approval of these
financial results and company s continuously monioring any material changes in such information and economic foracasts.

Previous period figures have been reciassified ! regrouped wheraver considered nacessary to conform to the cument period|
fgures.

For and on behalf of Board of Directors
Qujarat Gas Limited

Sy

Piace: Gandhinagar Anll Mukim, IAS
Date  5th February, 2021 Chairman
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Gujarat Gas Limited @
Regd. Office; Gujarat Gas CONG Station , Sector-SiC, Gandhinagar-382008, c)

District: Gandhinagar, Gujarat.

Website: www.gufaratgas.com GIN : L40200GJ2092SGC068118 GUJARAT GAS
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2020
{2 in Crores)
Sr. Particulars Quartar ended Nine monthe ended | Year ended
e 7220 | 300525 | 311248 | 314220 | 314248 | 310320 |
Un-audited | Un-audited Un-audited | Un-audited Un-audited | Audited
1 |Revenue PSR S —
{a)|Revenue from operations SFAET0 | 255001 | 2066425 | 655287 | TAO&dZ 10,528 49
(b)|Other income 1062 20.70 18,85 55.33 5497 5389
|Total tncome 2090532 | 258070 | 258290 6.60830 7.869.28 | 1061038
2 |Expanses
{a)|Cost of malenals consumad F01306 | 158758 | 184820 432084 | 585531 | 788162
(b)|Changes in inventones (0.64) 00z  (0.02)] 0.13) 002 0.16 |
{c)|Employee benefits expensas 4421 46 B4 476 13384 13478 175.36
(d)|Finance costs 24.32 33.87 45.48 96 26 150,17 19217
te)|Depraciation and amoriizalion expenses B6.15 8562 7846 02 23749 17 68
Exoise dufy expense 56.30 45 90 58.08 127 64 17081 22618
(g)|Other axpenses 157,968 145.58 143.73 478 41 43595 608 93
Total Expenses 238138 | 184638 1985 | 5371.71| 6.984.35 | 540237
3 |Profit{Loss) Before Exceptional ltams 52396 634.32 263.25 1,236.59 884.93 1.208.01
and Tax (1-2)
4 |Excaplional tams = = & > - =
s |Proliti{Loss) Bofore share in profit 523.96 534.32 263.25| 1,226.59 §8483 | 1,208.01
ss] in Associate and Tax
8 |Share of net profitiioss) of equity 012 088 0.90 120 0.83 003
accounted st
7 |ProfiviLoss) Before Tax(5+6) 524.08 835.01 264.18 1,237.79 B85.88 1,207.98
8 |Tax expense :
Cument Tax E 138.53 154 52 65 81 32328 216,48 294 30
Defenad Tax 8.75) 501 1.24 11.33) (280 849) (285,14}
Total Tax oxpenses 131.78 |©  159.63 68.85 310.93 (62.51) 9.16
9 |Net Profit after tax for the period 19230 475.48 197,30 926.88 948.37 | 1,998.82
(7-8)
10 |Othar Comprehensive Income (after
oci):
{@)|/tems that will not be reclassified fo profit 103 2-10) 0.25 (070} {5.96) 5013
o (088
(6} | Incam tax related to tams that will not (0.25} 053 10.06) 018 150 131
be reclassifiad o profil of i |
{c1|Share of Other comprahansivl ncome 0% om [0.07) (0.02) (0 05}]
of equity accounted investee |
Total Other Comprohensive income 074 (1.58} 0.19 (0.59) (4.48) 3.75)
ater tax) (OCt }
11 |Total Comprahensive | (attor 19304 473.92 197.49 926.27 24389 | 119507 |
tax) (9410)° | - {
12 ‘Paiﬁ up Eguity Share Saphtal (Face 137 68 13768 137.68 137 68 13768 137 68
of ¥ - gach) !
13 |Otrer Equity 347967 |
14 |Eamings Per Sharm n € (Face Vaiug of =
# 2/- each) {nof annualised for quarter/
nine manths
(a)|Basic ﬁ*‘ B 287 1346 13.78 77 41
b} | Dituted 5.70] 691 2.87 1346 13.78 17 41
See accompanymg notes Lo the Financial HRasults =
Notes ' =
1 The above resulls were md and re dad by the Audit Committee and approved by the Boaro of Directors at 5
meeting held on 5th Febiuaty 2021 at Gandhinagar, Gujarat J
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Gujarat Gas Limited

Regd. Office: Gujarat Gas GNG 8tation, Sector-6/C, Gandhinagar-382006, @
District: Gandhinagar, Gujarst.
Webslta: www.gujaratgas.com CIN : 1L40200G.J20128GC069118 GUIARAT GAS J

3 |
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2020

~

©

Thase fmancial stalements have been prepared in accordance with the fndian Accounting Standands (Ind AS) notified under
section 133 of the Companies Act, 2013, read together with the Companles (indlan Accounting Standards - Ind AS) Rules
issued thereafter and the provisions of the Companias Act 2013, as applicable and guidesines lesued by the Securities arid
Exchange Board of India ("SEBI") and other recognised accounting principies and poficies genarally accepted in India to the
extant possibie

These financial results are presantad in accordanca with the requirements of Regulation 33 of the SEBI (Listing Obligations
ana Disclosure Requirements) Regulations, 2015 read with ather relevant rules and circulars lssued thereunder

The Company primarily operates in the sagment of Natural Gas Business Accordingly, disclosures under indian Accoining
Slanderds (Ind AS) 108 on oparating sagmenis are not applicable to the Company.

Thomlutnryaudi{utsoflrncompawhavammedwlmnﬂadwnonmﬁmndalresduiormewnnrandnmemonms
ended on 315t Dacamber, 2020 pursuant to regulation 33(c){l) of the SEBI (Listing obligations and Disclosure Requiremants)
Regulations, 2015 read with other relevani ndes and circulars issued thareunder The statutory suditors have expressed an
unmodified review repoit

The Company had adopted the option for concessional tax rate as permitied under section 115BAA of the Income Tax Act,
1981 with effect fram the quarter ended on 30th September, 2010. Therefore, income tax axpenses for the nine months
ended on 318t December, 2019 is not comparabie to aft other penioda presentad in above result.

In view of the pandemic relating to Coronavirus (COVID-19), the Company has considered the possibie eflects on the
carrying amouni of curren{ atsets and assessed the canying amounts of propesty, plant and equipment, Investments,
inventories, receivables and other cument asaats as evident so far in the preparation of thess financial resulfs. The Company.
currently has a comfortable liquidity position and continues to sarvice its dabt obligations.

Due to the COVID-19 impact, primarily in the firat quarter, the results of the company for nine monthe ended on 31st
December, 2020 are not comparable with comesponding period of FY 2019-20 to that extant.

The impad of tha COVID-18 pandemic, If any, may be differant from that estimated as at the date of approval of these
financial resuits and company ls continuoualy monitaring any material changes in such information and mic f

The Consolidated Financial Statements of the company represents consolidation of Financlal Statements of Guj Info Petro
Limited (GIPL), an aasociate company and Gujarat Gas Limiled Employees Weifare Stock Option Trust (ESOP Trust), a
100% sole controlled entity in accordance with IND AS

1 Ilnvestment in associale has been accowtted for using Equity Method in accordance with Ind AS 28 - Investmants n
Associates and Joint Ventures.

2. The company controls the trust as per the raquirements of Ind AS 110 - Consolidated Fnancial Statements. Accordingly.
the sam® has been consolidated as a 100 % sole controlied entity .

with reference to duas regarding Adjusted Gross Revenue (AGR) in respect of an associate company, Gu) Info Petro Limited
(GIPL), Department of Tedecom (DoT) has camied out assessment of license fees lability for the period from F Y. 2008-10 1o
F.Y 2013-14 and issued assessmant order vide tetter CCA/GUINSP-IT/LF Assess/GIPL/2019-20/89 dated 04/12/2020, As
par tha asseasment order from DOT, there is a refund of AGR Licance fess of ¥ 5.27 Crores including ad-hoc payment of 2
500 Crores paid under protest m February, 2020 agansi earfier disputed demand of AGR dues. Accordingly. thare is no
liahiity on the associate company in respect of AGR licensea fees and the refund / advance payment is recaverable from,
DoT.

|

Pravious period figures have been reclassified / regrouped wh consi f y to f to the current period
figures

For and on behalf of Board of Directors
G t Gas Limitad |

Place. Gandhinagar Anif Mukim, us]
Date  5th February. 2021 Chairman |
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Performance Highlighis of the third quarter ended on 31* December 2020
3 FY21

The Standalone Profit Before Tax (PBT) for the current quarter was ¥ 523.93 Crore as
compared to ¥ 263.20 Crore in the corresponding quarter previous year. The
Standalone PBT for the nine months period ended on 315 December 2020 grew by
40% to T 1,236.49 Crore, as compared to ¥ 884.74 Crore during the corresponding
period previous year.

The Company’s average gas sales volume for the quarter was at 11.44 mmscmd, up by
- 23% compared to corresponding quarter previous year. During the current nine months
period ended on 31% December 2020, the Company commercialised 83 new CNG
stations.

Detail of sales volume for current quarter is as under

Sales Volumes (in mmscm) Q3 Fya1

industrial _ _ 843

CNG 142

PNG - Domestc | s

PNG — Commercial 9 B
- Total in mmscm - 1,053

The company’s gas sales volume has shown a robust recovery post lockdown. During
the current quarter, in industrial and CNG category, the gas sales volume is up by 29%
and 2% respectively compared to corresponding quarter previous year, and 16% and
20% respectively compared to previous quarter. The company currently continues to
flow total gas volume above 11.50 mmscmd as against FY20 average sales of 9.44
mmscmd.

The Company currently has a comfortable liquidity position and prepaid term loans of
% 988 crore during the nine months period ended on 31 December 2020, while
continuing to service its debt obligations.
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S R GOYAL & CO
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year-
to-Date Financial Results of Gujarat Gas Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To

The Board of Directors
Gujarat Gas Limited.
Gandhinagar

We have reviewed the accompanying statement of standalone unaudited financial results
of GUJARAT GAS LIMITED (“the Company™) for the quarter ended on 31*' December
2020 and year to date results for the period from 1** April 2020 to 31 December 2020
(“the statement™). being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. The
statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on these financial statements based
on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of
the entity " issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us
to believe that the accompanying statement ot unaudited tinancial resuits prepared in
accordance with applicable [ndian Accounting Standards specified under section 133 of the
Companies Act, 2013 read with rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (as amended).including relevant circulars issued by the SEBI from time
to time including the manner in which it is to be disclosed. or that it contains any material
misstatement.

“SRG HOUSE” Plot No. 2, M.l.Road, Opp. Ganpati Plaza, JAIPUR - 302 001
Phone :0141-4041300, 4041301, 2362363,2362365 Fax : (91-141)2362487
e-mail:srgoyal @srgoyal.com * ajay@srgoyal.com * website : www.srgoyal.com




S R GOYAL & CO

CHARTERED ACCOUNTANTS

4. In view of the Government imposed lockdown and travel restrictions, we have performed
review procedures from remote location, en the basis of data supplied electronically by the
management on oaline platform and scan copies of key records, documents, management
approvals, estimates, assumptions and other information’s.

We have relied on Management Assurance of the authenticity, completeness and accuracy
of these records electronically submitted to us and have performed additional review
procedures to satisfy ourselves that these records are appropriate to belief that relevant
disclosure requirements have been met and it does not contain any material misstatement.

Our conclusion is not modified in respect of this matter.

\

For 8 R. Goyal & Co.
FRN Ne. 001537C

Place: Jaipur Anurag Goyal
Date: 05/02/2021 (Partoer)
UDIN: 21412538AAAAEP6914 M.No. - 412538

“SRG HOUSE” Plot No. 2, M.1.Road, Opp. Ganpati Plaza, JAIPUR - 302 001
Phone :0141-4041300, 4041301, 2362363,2362365 Fax : (91-141)2362487
e-mail:srgoyal@srgoyal.com * ajay@srgoyal.com * website : www.srgoyal.com




S R GOYAL & CO

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year-to-
date Financial Results of Gujarat Gas Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclesure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors
Gujarat Gas Limited
Gandhinagar

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
(“the Statement”) of GUJARAT GAS LIMITED (“the Holding Company™) comprising
Guijarat Gas Limited Employee Stock Option Welfare Trust (Controlled Trust)and Guj Info
Petro Limited (Associate of the Holding company) (collectively referred to as “the Group™)
for the quarter ended on 31° December 2020 and year to date results for the period from
1** April 2020 to 31" December 2020, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including relevant circular issued
by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s Management and has
been approved by the Holding Company s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), specified under Section 133 of the Companies
Act, 2013, including relevant circular issued by the SEBI from time to time and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entiry”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion. '

“SRG HOUSE"” Plot No. 2, M.l.Road, Opp. Ganpati Plaza, JAIPUR - 302 001
Phone :0141-4041300, 4041301, 2362363,2362365 Fax : (91-141)2362487
e-mail:srgoyal@srgoyal.com * ajay@srgoyal.com * website : www.srgoyal.com




S R GOYAL & CO

CHARTERED ACCOUNTANTS

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by SEBI under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable

4. The Statement includes the results of the following entities:

a) Gujarat Gas Limited Employee Stock Option Welfare Trust (Controlled Trust).
b) Guj Info Petro Limited (Associate Company).

. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard 34, specified
under Section 133 of the Companies Act, 2013,the SEBI Circular and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is
to be disclosed, or that it contains any miaterial misstatement.

. We did not review the interim financial results of one controlled trust included in the
consolidated unaudited financial results, whose interim financial results reflect total assets of
Rs. 2.27 Crores as at 31% December, 2020 and total revenues of Rs.0.03 Crores and Rs.0.10
Crores, total net profit/(loss) after tax of Rs. 0.03 Crores and Rs. 0.08 Crores and total
comprehensive income/(loss) of Rs 0.03 Crores and Rs. 0.08 Crores, for the quarter ended on
31% December, 2020 and for the period from lst April 2020 to 31 December, 2020,
respectively, as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also include the Group’s share of net profit/(loss) after tax of Rs.
0.12 Crores and Rs.1.20 Crores and total comprehensive income/(loss) of Rs.0.10 Crores and
Rs. 1.14 Crores for the quarter ended 31* December, 2020 and for the period fromlst April
2020 to 31% December, 2020, respectively, as considered in the consolidated unaudited
financial results, in respect of one associate company, whose interim financial results have not
been reviewed by us. These interim financial statements have been reviewed by other auditors
whose review reports has been turnished to us by the Management and our conclusion in so far
as it relates to the amounts and disclosures included in respect of the controlled trust and an
associate’s company, is based solely on the review reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is
not modified in respect of this matter.

“SRG HOUSE” Plot No. 2, M.l.Road, Opp. Ganpati Plaza, JAIPUR - 302 001 '
Phone :0141-4041300, 4041301, 2362363,2362365 Fax : (91-141)2362487
e-mail:srgoyal@srgoyal.com * ajay@srgoyal.com * website : www.srgoyal.com




'S R GOYAL & CO

CHARTERED ACCOUNTANTS

7. In view of the Government imposed lockdown and travel restrictions, we have performed
review procedures from remote location, on the basis of data supplied electronically by the
management on online platform and scan copies of key records, documents, management
approvals, estimates, assumptions and other information’s.

We have relied on Management Assurance of the authenticity, completeness and accuracy of
these records electronically submitted to us and have performed additional review procedures
to satisfy ourselves that these records are appropriate to belief that relevant disclosure
requirements have been met and it does not contain any material misstatement.

Our conclusion is not modified in respect of this matter.

For S. R. Geyal & Co.
Chartered Accountants
FRN Ne. 001537C

ANURAG ===

GOYAL g
Place: Jaipur Anurag Goyal
Date: 05/02/2021 (Partaer)
UDIN:21412538AAAAEQ1399 M.No. - 412538

“SRG HOUSE” Plot No. 2, M.).Road, Opp. Ganpati Plaza, JAIPUR - 302 001
Phone :0141-4041300, 4041301, 2362363,2362365 Fax :(91-141)2362487.
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