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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2019 

Notes: 
1 The above results were reviewed and rewmmended by the Audit Committee and approved by the Board of Directors at its meeting 

held on 5th February. 2020 at Gandhinagar, Gujarat. 

2 These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under 
section 133 of the Companies Act. 2013, read together with the Companies (Indian Accounting Standards -Ind AS) Rules issued 
thereafler and the provisions of the Companies Act 2013, as applicable and guidelines issued by the Securities and Exchange 
Board of lndia ('SEBI") and other recognised accounting principles and polic'bs generally accepted in lndia to the extent possible. 
These financial results are presented in accordance with the requirements of Regulation 33 of Me SEBl (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 read with other relevant rules and circulars issued thereunder. 

3 The Company primarily operates in the segment of Natural Gas Business. Acwrdingly, disclosures under Indian Accounting 
Standards (Ind AS) 108 on operating segments am not relevant to the Company. 

4 The statutory auditors of the wmpany have carried out limited review of the financial results for the quarter and nine months ended 
on 31st December, 2019 in pursuant to regulation 33(c)(i) of the SEBl (Listing obligations and Disclosure Requirements) 
Regulations, 2015 read with other relevant rules and circulars issued thereunder. The statutory auditors have expressed an 
unmodified review report. 

5 The Company has adopted lnd AS 116 'Leases'. effective from 1st April. 2019, using modified retrospective approach. The 
comparative periods figures have not been retrospectively adjusted. This has resulted in recognizing a right of use lease assets (an 
amount equal to lease liability , adjusted by pre-paid accrued rent) as at 1st April 2019 o f t  33.27 Crores after excluding GST as 
per clarification provided by the lCAl in ils Education material issued in January 2020. The impact for exclusion of GST being 
immaterial, has been considered in the quarter ended on 31st Dec, 2019. In respect of leases that were classified as finance 
leases, applying lnd AS 17, an amount o f t  36.16 Cmres has been reclassified from properly, plant and equipment to right-of-use 
lease assets. 

In the statement of profit and loss for the current period, operating lease expnses has changed from other expenses to 
Depreciation and Amortization expenses for the right-of-use lease assets and finance cost for interest accrued on lease liability. 
Details of impact on Statement of profi or loss are as under: 

( t  in Crores) 
Sr. Particulars Amount Ind AS 116 Amount Amount Ind AS 116 Amount 
No. (before lnd Impact - (after lnd AS (before lnd Impact - (after lnd AS 

AS 116 lncrease/(De 116 AS 116 lncrease/(De 116 
adjustment) crease) adjustment) adjustment) crease) adjustment) 

Quarter ended 31st Dec., 2019 Nine months ended 31st Dec., 2019 
1) Other expenses 145.96 (2.23) 143.73 445.72 (9.77) iT35.95 
2) Financa cost 45.67 0.79 46.46 147.12 3.05 150.17 
3) Depreciation and Amortization expenses 77.65 1.81 79.46 229.33 8.16 251.49 
4) hofitbsfonttax 263.57 0.37 263.20 886.18 1.44 884.74 

6 Pursuant to the Taxption Laws (Amendment) Ordinance 2019 dated 20th September 2019 (which was subsequently became Act). 
tax rates have changed with effect from 1 st April. 2019 as company has opted for wncassional tax rate as permitted under section 
115BAA of the Income Tax Ad. 1961. The Company has first time opted wnmssional tax rate from quarter ended on 30th 
September 2019 and re-measured ils deferred tax liabiliies and the full impact of these changes has been rewgnised in the 
Statement of Profi (L Loss for quarter ended on 34th September 2019. 

7 Previous period figures have been reclassified /regrouped wherever considered necessary to confirm to the current period figures. 

For and on behalf of Board of Directors 

Place: Gandhinagar 
Date : 5th February, 2020 
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Regd. Oftice: Gu)arat Gas CNG Station, SWordlC, Gandhinagar-382006, 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR WE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2019 

Standards (Ind AS) 108 on operating segments are not relevant to the Compny. 
4 The statutory auditors of the company have carried out limited review of the financial results for the quarter and nine months 

on 31d December, 2019 in pursuant to regulation 33(c)(i) of the SEBl (Listing obligations and Disclosure Requirements) Regul 

darkation provided by the lCAl in its Education mated  issued in January 2020. The im 
has been considered in the qualter ended on 31st Dec, 2019. In respect of bases that 
Ind AS 17, an amount o f t  36.16 Cmres has been redassifled fmm properly, plant and eq 

and Amortization expenses for the right-of-use lease assets and finance cost for interest accrwd on lease liability. Details of im 
on Statement of pmM or loss am as under: 

7 The Consoldated Financial Statements of tlm company mprewr~ts consolidation of Financial Statements of Guj lnfo Petm Limited 
(GIPL), an associste company and Gujarat Gas Limited Employees Welfare Stock O W  Trust (ESOP Tnnrt), a 100% sole 
controlled entity In acmrdanm with IND AS. 
1. Investment in aurociate has bsen accounted for using Equity M o d  in accordam with Ind AS 28 - Investments in Associates 
and ~oint Venhlm. 
2. The company mntmls the trust as per the requirements of lnd AS 110 -Consolidated Financial Statements. Accordingly, the same 
has been mnsolMated as a 100 % sole contmlled entlly. 

8 The arsoeiste company. Guj lnfo Petm Umlted (GIPL), has received a latter from the Dspatbnant of TelecMnmunicptlons (DOT) 
asking to amply the Hon'bk Supreme Court judgment dated 24th Odober 2019 on definition of Adjustsd Gross Revenue (AGR) for 
the purpwe, of determining the lbnse fees and asking to subma the audited AGR data pertaining to FY 2W9-10 to FY 2013-14. 
On 1st February. 2020, GlPL has filed r e v h  petition spp l i i on  before UH, Hon'bb Supreme Court for d i n g  review of b 
iudgment and the nexI c o r n  of adbn will be based on the outcome of the Review petition. GlF'L management is also reviewing all 
its optiins and mmedies aveilabk. In view of the abwe, no provision for liance fees, interest, penally etc. for the quarter ended 31st 
December 2019 has been midared by GIPL. 

9 Previous period figurer have tam reslmssW I regmuped whorever considered newshaw to confirm to the current perid figurer. 

For and on behalf of Board of Directors 

Place: Gandhinagar 



Performance Highli~hts of the third quarter ended on 31n December 2019 

The Standalone Profit Before Tax (PBT) for the quarter ended on 31'' December 2019 
was Rs. 263.20 crore as compared to Rs 197.49 crore in the corresponding quarter 
previous year. 

Details of gas sales volume for Q3 FY 20 are as given below: 

Industrial 

CNG 

Domestic 

Commercial 

Total in mmscm 

Sales Volume(Q3 FY 20) 

654 mmscm 

139 mmscm 

53 mmscm 

I I mmscm 

857 mmscm 



S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date 
Financial Results ofthe Company Pursuant to  the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
Gujarat Gas Limited. 
Gandhinagar 

I .  We have reviewed the accompanying statement of standalone unaudited financial results of 
GUJARAT GAS LIMITED ("the Company") for the quarter ended on 31" December 2019 and 
year to date results for the period from O1"April 2019 to 31" December 2019 ("the 
statement"), being submitted by the company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended), 
including relevant circulars issued by the SEBI from time to time. The statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued there under and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
these financial statements based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information peflormed by the Independent Auditor of the entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Indian Accounting Standards specified under section 133 of the Companies Act, 
2013 read with rules issued thereunder and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended), including 
relevant circulars issued by the SEBI from time to time including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place: Gandhinagar 
Date: 05/02/2020 

For S. R Goyal& Co. 
Chartered Accountants 
FRN No. 001537C 

(Partner) 
M.No. - 077201 

"SRG HOUSE" Plot No. 2, M.I.Road, Opp. Ganpati Plaza, JAIPUR- 302 001 
Phone :01414041300,4041301,2362363,2362365 Fax : (91-141)2362487 

e-mail:srgoyal@srgoyal.com * ajay@srgoyal.com * website : www.srgoyal.com 



S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To The Board of Directors Of 
Gujarat Gas Limited 
Gandhinagar 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ("the 
Statement") of GUJARAT GAS LIMITED ("the Holding Company") comprising Gujarat Gas 
Limited Employee Stock Option Welfare Trust (Controlled Trust) and Guj Info Petro Limited 
(Associate of the Holding company) (collectively referred to as "the Group") for the quarter ended 
on 3 1" December 201 9 and year to date financial results for the period from 0 1 * April 2019 to 3 lSt 
December 2019, attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended)including relevant circular issued by the SEBI from time to time. 
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended on 
3 I* December 201 8 and the corresponding figure for the period from 01" April 201 8 to 3 IS' 
December 2018 as reported in these financial results have been approved by the Holding 
Company's Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and has been 
approved by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34'7, specified under Section 133 of the Companies Act, 2013, 
including relevant circular issued by the SEBI from time to time and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entify", issued by the lnstitute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by SEBI under Regulation 33(8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 201 5 (as amended), to the extent applicable 

4. The Statement includes the results of the following entities: 

a) Gujarat Gas Limited Employee Stock Option Welfare Trust (Controlled Trust). 
b) Guj Info Petro Limited (GIPL) (Associate Company). 

"SRG HOUSE" Plot No. 2, M.I.Road, Opp. Ganpati Plaza, JAlPUR -302 001 
Phone :0141-4041300,4041301,2362363,2362365 Fax : (91-141)2362487 

e-mail:srgoyal@sgoyaI.com * ajay@srgoyal.com * website : www.srgoyal.com 



S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement of unaudited financial results prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 34, specified under 
Section 133 of the Companies Act, 2013,the SEBI Circular and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of one controlled trust included in the consolidated 
unaudited financial results, whose interim financial information reflect total revenues of Rs. 0.06 
Crores and Rs.0.20 Crores, total net profit after tax of Rs.0.04 Crores and Rs. 0.15 Crores and total 
comprehensive income of Rs. 0.04 Crores and Rs.0.15 Crores for the quarter ended December 31, 
2019 and for the period from April 01, 2019 to December 31, 2019 respectively. Further, the 
consolidated unaudited financial results also includes the Group's share of net profit after tax of 
Rs. 0.90 Crores and Rs. 0.93 Crores and total comprehensive income of Rs.0.89 Crores and Rs. 
0.91 Crores for the quarter ended December 31, 2019 and for the period from April 01, 2019 to 
December 31, 2019, respectively, as considered in the consolidated unaudited financial results, in 
respect of an associate company, whose interim financial results have not been reviewed by us. 
These interim financial statement have been reviewed by other auditors whose review reports has 
been furnished to us by the Management and our conclusion in so far as it relates to the amounts 
and disclosures included in respect of the controlled trust and an associates company, is based 
solely on the review reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. Our conclusion on the Statement is not modified in respect of this matter. 

7. Emphasis of Matter 

We draw attention to note 8 forming part of the consolidated financial statements in respect of 
liability for license fees, interest and penalties thereon which have not been considered by 
associate company, GIPL for the quarter ended 31st December 2019. As stated in the said note, 
management of associate company has filed review petition and has been legally advised in the 
matter and have not made any provision for the same. 
Our conclusion on the Statement is not modified in respect of this matter 

For S. R Goyal & Co. 
Chartered Acconntants 
FRN No. 001537C 

Place: Gandhinagar 
Date: 05/02/2020 (Partner) 
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