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Gujant Gas Limited 
(Formerly known as GSPC Distribution Networks Limited) 

Regd. Oftice: Gujant Gaa CNG Station , Sector-SIC, 
Gandhinalpgsr-382006. District: Gandhinagar, GuJmt 

Wekits: www.gujarstpss.Com CIN : L40200W2012SGCMi9118 CUIARATGM 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH SEPTEMBER. 2019 
(t in Crwesl 

Partlcularc Asat Asat 
30th Septernbar 2019 3lst  March M I 9  

I.  SETS I I 
I Noncumntasset$ 

(a) Pmperty, plant and equipment 
(b) Capital work in pmgress 
(c) Investment pmperty 
(d) Intangible assets 
(e) Intangible assets under development 
(0 RigMdmn asaets 
(g) Investment in equity accounted investee 
(h) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

(i) Other nonarrent assets 
Total Non-Cumnt AaMts 

2 CumntuseE. 
(a) Inventories 
(b) Financial h t s  

(i) Trade Rnrtivables 
(ii) Cash and cash equivalents 
liii) Bank balancas other than fii) above . , 

I kg.": Financial Ass& 
(c) Other current assets 

Total Cumnt AaMts 
TOTAL ASSETS (1+2) 

II. EQUITY AND LIABILITIES I I / Eauitv 
(aj Equity share capital 
(b) OtherEquity 

TOPI equity 
2 U a b i l i i  

NonCumnI Uabil iUr 
(a) Financial Liabil i i  

(i) Borrowings 
(ii) Lease Lipbi l is 

(b) Pmvisions 
(c) Defened tax liabiliitiss (Net) 
(d) Other nonzunent liiilittas 

Total NonCurrenl UabilMea 
C u m t  llablllties 
(a) Financial L i ab i l i i  

(i) Borrowings 
(ii) Trade payables 

Total outstanding dues of micro enlerprisu and small 
enterprises 
Total outstanding dues of credaors other Ulan miuo 
entelprises and small antelprisaa 

(iii) Lease Liabilities 
('N) Other Financial Liabilities 

(b) Other current l iabi l i i i  I licj Provisions 
(d) Current Tax Liabilities (Net) 

Total Current UablliUa I I Total liabilities 
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Gujaral Gas Limited 
(Formerly known as GSPC DistrlbuUon Networks Limited) 

Regd. OfRca: Gujarat Gas CNG Station, Sector-5/C, 
Gandhinagar-382006, District Gandhinagar, Gujarat. 

Websita: www.gujaratgas.com CIN : L4020MjJ2012SGCO69118 GWARAT GAS 

I UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE WRIOD OF HALF YEAR ENDED 30TH SEPTEMBER 2019 
IT in Crores) I 

Particulars 
Half year ended 

30th September I 30th September 

Net Profit before Tax 
Adjustments for: 

Depreciation and Amortization Expenses 
Loss on Wdisposal of Property, plant and equipment 
(Profit)lLoss on sale as scrap and diminution in Capital 
Inventory 
Material Shottagd(Gain)/Loss on sak of inventory 
Provision for Doubtful Trade Receivables 1 Advances 1 
Deposits etc. 
Finance Costs 
Provision/liabilii no longer required written b a d  
Interest lnwme 

2019 

I Operating Pmflt before Working C a w  Changes I 847.18 I 419.90 I 

2018 

Year ended 

Unaudited I Unaudited 
A. CASH FLOW FROM OPERATING ACTIVITIES I 

31st Manh 2019 

Audited 

Adjustments for changer in Working Capital 
(Increase)/Decrease in Trade Receivables 
(Inaeese)Decraase in Other - Non Current Assets 
(Increa8e)lDecrease in Other finanaal assets-Noncurrent 
(Increase)lDeuaaM) in Short Terms Loans and Advances 
(lnaease)IDecrease in Other Cumnt As%& 
(Increase)lDecrease in Wler financial assets-Current 
(Increase)loecrease in Inventones 
(Increase)lDecrease in Long-term loan and advances 

Changes In Trnde and Other Reoeivabkr 

IncreW(Decrease) in Trade Payables 
Increase/(Decfease) in Other current Liabilities 
Increasel(Decrease) in Other Non Financial current L i a b i l i i  

Increasel(Decrease) in Other Non current Liabilities 
IncreW(Dea9ase) in Short-term provisions 
Increase/(Decreas~) in Long-term pronsions 

I Changes in Trade and Other Payablas 

I Cash G e m t e d  from Operations 

I Income tax refund 
Income tax paid 

Net Cash from Operating Activities 

r Bank balances in Earmark funds 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payments for Property, plant and equipmentsllntangible 
assets including capital work in progress and capital 

(275.84) (245.44) (537.59) 



G@W [ia, LimiteU 
(Formefly known as @PC IWlributlon N.h*rw(o Limited) 
w. 01Rw: Gujarat W. CNG Station, E).ctarQIC, 
@ a l l d h ~ ~ ,  Dmfkk O . n d M W ,  GujaMt. 

Wib: www.-.Can W : L 4 0 ! 2 O W J Z M ~ 1 1 8  
G U J M A T W  

UNAUD~D STANDALOM w n  FLUW STATEMENT FOR ~m PERIOD OF HALF YUR ENDED SOW SEPTEMBER ~ 0 1 s  

. CASH FLQW FROM F W N O  ACllWllES 
Procaeds fmm Lmg-tm b m n g s  
Payments of lease liabilith 
m y m c n t  of Lmg-Wm borrowings 
Interest Paid 

- (t in Crores) 

OivMend Paid (including tax thereon) 
Refwrd of Diwidend Distribution tax 

NatcL.hfmmPkr;mclytrlMMtler 

ParWcuhm 
HaMyearenkd Ywr emkd 

Cash and Cash EquivalenB, at the bepinning oftha year 
Cash and Cash Equivcdents at llre end oi the year 

ET MClRE&SE IN W H  AND CASH EQUIYMWTS (A+%*C) 

am: G a n d I l i ~  
ab:SmUovmLwr~2019 

I I 

ClOrtng C8sh a d  Cash EquWmts  comprhe: 
Cash in hMd 
~wW1Schedu ledBPnko  
Walances in F W  aeporitD 
Balaness in ~ m k  t h ~ m f t  I cash cnxl'i 
Totll 

?&%I 1 S5.M 2 . a  

- 

111 
26.98 

308.80 - 
S S M .  

2.30 
20.32 

165.03 
(a%) 

18f.39 

2W 
19.22 
72 50 

34.36 
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STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2019 



Gujarat Gas Limited 
(Formerly known as GSPC Dlstrlbutlon Networks L~m~ted) 

Regd. Office: Gujarat Gaa CNG Station . Sector-SC, Gandhlnagar-382008, 
District: Gandhlnapsr. Gujarat. 

Webslt.: wmn.gujaratgas.com CIN : L4OMOGJZO12SGC069118 G w T G A s  

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2019 

s(es 
I The above results were revhewed and recommended by the Audit Committee and approved by the Board of Directors at its meelin 

held on 5th November. 2019 at Gandhlnagar. Gujarat. 

2 These financial statements have been prepared in acmrdance with the Indian Accounting Standards (Ind AS) n o t i  undr 
section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards -Ind AS) Rules issue 
therealkr and the pmvlslons of the Companies A d  2013, as applicable and guldellnes lssusd by the Secuntles ;nd Exchang 
Board of lndla ('SEBI') and other recogn~sed accounting pnnclpks and pol~ms generally acmpted in lndla to the e m t  possible 
These financial results are presented in accordance with the requirements of Regulation 33 if the SEBl (Listing obligations an 
Disclosure Requirements) Regulations. 2015 read with other Mvant  mles and circulars issued thereunder. 

3 The Company primarily opentcs in the segment of Natural Gas Business. Acmrdingly, disclosures under Indian Accountin 
Standards (Ind AS) 108 on operating segments are not relevant to the Company. 

4 The statutory auditors of the company have canied out limited review of the financial resuits for the auaiter and half vear ended o 
3Mh September. 2019 in pursuant to regulation 33(c)(,) of the SEBI (Lrst~ng obligamns and ~~sc~osure ~equ~rementi) Reguiatlon8 
2015 read mth other relevant ~ l e s  and cuculars ~ssucd thereunder The statutory audltors have expmssed an unmodfied revla 
regoit. 

5 The Company has adopted lnd AS 116 'Leases'. effective from 1st April. 2019. using m c d i i  retmepdive approach. Th 
comparative periods figures have not bean w i v e l y  adjusted. This has resulted in reccgnbing a right of use lease assets (a 
amwnt equal to kase liability, adjusted by prepaid accnred rent) o f t  38.03 Cmres as at 1st April 2019. In r e s w  of leases thr 
were classified as finance leases, apply~ng lnd AS 17, an amount o f t  36 16 Crores has been redsssmed fmm bmperty, plant an 
equipment to nght-af-use lease assets. 

In the statement of profit and loss for the current penod, operabng lease expenses has changed horn other expenses t 
Depreaatmn and Amortlzabon expenses for the nght-ofus~ lease assets and finance mst for interest =rued on leaae llablll~ 
Deta~ts of Impad on Statement of profit or loss are as under 

l i  in rrnnr. +. ... W."."" 

6 The Company e W  to exerci8e the -#on pennmsd under wdon ll6EAA of the lnmme Tax Ad. 1881 as introduced by th, 
T u b n  Laws (Amendment) Ordlnsnm 2019 dated 2010912019. Accordingly, the Company has recognired Pmvlsbn for Incorn, 
tax for the sb: month ended on 3WI September 2019 and remesound b d d m d  tax Ilablllhes. mm full impad of mis c h a w  ha 

ir. 
lo. 

I) 
2) 
3) 
1) 

bean remgnised in the Statement of Profit 8 Loss for Quarter ended on 30th September 2019. 

7 The Consolidsted Financial Statements of the mmpany represents wnsolidation of Financial Statements of Guj Info Petro Limb 
(GIPL), an associate m w m  and Guiarat Gas Limited Em~lovees Welfare Stock Ootimn Tmat (ESOP Trust). a IW% sol, 

Particulars 

Other expenses 
Fmanmmst 
DeprecietiMI and Amoffiration expenses 
Pmfl tMretax 

. . ~-~ .-- - - - ~  ,. - ~ 

cantrillad e n w  in accordinc8;ith IND AS. 
1. IflyegtmenI in associate has been acmunted for using Equity Method in acmrdanm with lnd AS 28 - Investments in Associate 
and Joint Venturss. 
2. The mmpany controls the trust as per the requirements of lnd AS 110 - Condiated Finandsl Statements. Accordingly, th, 
game has been mnsolldated as a 100 % sole mntmlled entity. 

8 Previous period fgures have been rec lpss i  1 ragmupad wherever wnsidsred necessary to confirm to the current period figures, 
, .. , . 

, . ,  

Amount Ind AS 116 Amount Amount Ind AS 116 Amount 
(before lnd Impact - (after lnd AS (befon lnd lmpad - (after lnd AI 

AS 116 lncfease/(De 116 AS 116 lncrease/([)e 116 
adjusbnent) cmase) adjustment) adjustment) crease) adjustment 

I I I I 
Qwarter endsd 30th Jund, 2019 Quartwarded 30th Sspt.. 2019 
153.19 (3.86) 149.53 148.58 '0.89) 142.69 
49.W 0.88 50.95 51 .48 1.30 52.78 
74.91 2.94 77.85 76.77 3.41 80.18 

360.48 0.24 360.24 262.26 0.82 281.44 

Place Gandhlnagar Dr. J. . 
Date 5th November 2019 
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Gujarat Gas Limited 
(Fonorty known as GSPC Distribution Networks Limited) 

Rwd. O R w  Oujant Gas CNG Station, Sector-SIC, 
Gandhinagar382006, District Gandhhagar, Gujarat 

Webrite: www.gujarat@as.com CIN : U0200W2012SGC068118 CUURATCAS 

UNAUDITED CONSOUDATED STATEMENT OF ASSETS AND UABIUTIES AS AT 30TH SEPTEMBER 2019 

Non~umlnt  mob 
(a) Propew, plant and equipment 
(b) Capital work in progress 
(c) Investment property 
(d) Intangible assets 
(e) lntangibk assets under development 
(0 Rim-of-useass~r 
(a) INeSIment in equity accounted investee 
(h) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

(i) Other nonwrrent assets 
Total NonCumnt Aaaeh 

Cumnt asseta 
(a) Inventories 
(b) Finandal -1s 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
livl Loans 

(t in Crores 

iv j  Othen Financial Assets 
(c) Other wmnt assets 

Total C u m  Aswta 
TOTAL ASSETS (1+2) 

EQUIN AND UABIUTIES 
Eaum 

Pamculara 

(a) & u ~  share capital 
(b) Other Equity 

Tohl equity 
L i a b i l ~  
N o n C u m  Li.Mlitlr 
(a) Financial LiabilW 

(i) Borrowings 
(ii) Lease Liabilities 

(b) Provksions 
(c) Wemad tax liabiliis (Net) 
(d) Otlw nonu~nent liawities 

Totrrl NonCurrent Liabllitiea 
Cumnt UaMlltk. 

 ASSETS I I 

Asal 
30th Se~tember 2018 

) Financial Liabilm 

(ii) Trade payables 
Total outstanding dues of micro enterpcises and small 

and small enterprises 
(iii) Lease Liabiiws 
('N) Other Financial Liabilities 

) Other m n t  liabiiims 

) Current Tax Liabilities (Net) 
Total C u m t  Uablllti.. 

Page 3 of 5 
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Gujarat Gas Limited 

(Formerly known as GSPC Distribution Networks Limited) 
Rwd. Oftice: Gujarat Gas CNG Station , Sector-SIC, 
Gandhinagar-382006, District: Gandhlnagsr, G u m t  

Website: www.gujantgaa.com CIN : UOMOGJ2012SGC(M9118 
GUJARAT GAS 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD OF HALF YEAR ENDED MTH SEPTEMBER M19 

(f in Crores) 

Half war ended I Yearended 

I Net Profit before Tax 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Adjustments for: 
Depreciation and Amortization Expenses 
Loss on saieldisposal of Properly, plant and equipment 
(ProM)lLoss on sale as scrap and diminution in Capital 
lnventoly 
Material Shortagel(Gain)lLoss on sale of inventory 
Provision for Doubtful Trade Receivables I Advances 1 
Deposits etc. 
Finance Costs 
Provisionfiiability no longer required written back 
Interest lnmme 

Operating ProM before Working Capital Changes 

Adjustments for changes in Working Capltal 
(1ncrease)lDecrease in Trade Receivables 
(Increase)lDecrease in Other - Non Current Assets 
(Increase)lDecrease in Other financial assets-Noncurrent 
(1ncrease)lDecrease in Short Terms Loans and Advances 
(1ncrease)Decrease in Other Current Assets 
(Increase)lDecrease in Other finanaal assets-Current 
(1ncrease)lDecrease in Inventones 
(1ncrease)lDecrease in Long-term loan and advances 

Changw in Trade and Other Recsivabiea 

- - -  

31st 2019 

Audlted 

30th hptemkr  
2019 

Unaudited 

Increasel(Decmse) in Trade Payables 22.91 
Increasel(Decrease) in Other current Liabilities 68.41 
I n ~ s e / ( D e c r e a ~ ~ )  in Other Non Financial current L i a b i l i i  10.96 

30th September 
2018 

Unaudited 

I IncreaW(Decrea68) in Other Non current Liabilttii es 
Increase/fDeCTease) in Short-term omwsions 

I Increase/(Decrease) in Long-term provisions 

I Changea In Trade and Other Payables 

I lnwme tax refund 
lnmme tax paid 

Net Cash from Operating Activltler 

. CASH FLOW FROM INVESTING ACTMTIES 

sets induding capital work in progress and capital 

osits with original maturity of more than three i o n  





S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

Independent Auditofs Review Report on Standalone Unaudited Quarterly and Year t o  Date 
Financial Results of the Company Pursuant t o  the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
Gujarat Gas Limited. 
Gandhinagar 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
GUJARAT GAS LIMITED ("the Company") for the quarter ended on 30n September 2019 and 
year to date results for the period from 01" April 2019 to 30m September 2019 ("the 
statement"), being submitted by the company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. This statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on these financial 
statements based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information performed by the Independent Auditor of the entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 
read with rules issued there under and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (as amended), including relevant 
circulars issued by the SEBI from time to time including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For S. R Goyal & Co. 
Chartered Accountants 

Place: Gandhinagar A.K. Ato 
Date: 05/11/2019 (Partner) 
UDIN: 1 0 T/&o) 8) $ j ) d S  M.No. - 077201 

"SRG HOUSE" Plot No. 2, M.I.Road, Opp. Ganpati Plaza, JAIPUR- 302 001 
Phone :0141-4041300,4041301,2362363,2362365 Fax : (91-141)2362487 

e-mail:srgoyal@sgoyal.com * ajay@srgoyal.com * website : www.srgoyal.com 



S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date 
~ inancia l  Results of the Company Pursuant to the Regulation 33 of the SEBI (iisting Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To The Board of Directors Of 
Gujarat Gas Limited 
Gandhinagar 

1.  We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ("the 
Statement") of GUJARAT GAS LIMITED ("the Holding Company") comprising Gujarat Gas 
Limited Employee Stock Option Welfare Trust (Controlled Trust) and Guj Info Petro Limited 
(Associate of the Holding company) (collectively referred to as "the Group") for the quarter ended 
on 30" September 2019 and year to date financial results for the period from 0Is'April 2019 to 30" 
September 2019, attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) including relevant circular issued by the SEBI from time to time. 
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 
September 30, 2018 and the corresponding figure for the period from 01" April 2018 to 30" 
September 2018 as reported in these financial results have been approved by the Holding 
Company's Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and has been 
approved by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34'7, specified under Section 133 of the Companies Act, 2013, 
including relevant circular issued by the SEBI from time to time and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10 "Review of Interim Financial Information Perjormed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting maners, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIRICFD/CMD1/44/2019 
dated March 29,2019 issued by SEBI under Regulation 33(8) of the SEBI (Listing Obligations and - 
Disclosure Requirements) Regulations, 2015 (& amended), to the extent applicable 

-- . 

"SRG HOUSE" Plot No. 2, M.I.Road, Opp. Ganpati Plaza, JAIPUR -302 001 
Phone :0141-4041300,4041301,2362363,2362365 Fax : (91-141)2362487 

email:srgoyal@srgoyaI.com * ajay@srgoyal.com * website : www.srgoyal.com 



S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

4. The Statement includes the results of the following entities: 

a) Gujarat Gas Limited Employee Stock Option Welfare Trust (Controlled Trust). 
b) Guj Info Petro Limited (Associate Company). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement of 
unaudited financial results prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard 34, specified under Section 133 of the 
Companies Act, 2013, the SEBI Circular and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201.5 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We did not review the interim financial results of one controlled trust included in the consolidated 
unaudited financial results, whose interim financial information reflect total assets of Rs. 4.14 
Crores as at 306 September 201 9, total revenues of Rs. 0.07 crores, total net profit after tax of Rs. 
0.05 crores and total comprehensive income of Rs. 0.05 crores for the quarter ended September 30, 
2019 and net cash inflow of Rs. 0.10 Crores for the period of half year ended September 30,2019 
and also includes the Group's share of net profit /(loss) after tax of Rs. (0.33) crores and total 
comprehensive income/(loss) of Rs. (0.31) crores for the quarter ended September 30, 2019 and 
share of accumulated retained earnings of Rs. 26.03 crores up to 3 1" March 2019, as considered in 
the consolidated unaudited financial results, in respect of an associate company, whose interim 
f m c i a l  results have not been reviewed by us. These interim financial statement have been 
reviewed by other auditors whose review reports has been furnished to us by the Management and 
our conclusion in so far as it relates to the amounts and disclosures included in respect of the 
controlled trust and an associates company, is based solely on the review reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the 
Statement is not modified in respect of this matter. 

Place: Gandhinagar 
Date. 05/11/2019 
mnv: I30'7720) f+Jt 

For S. R Goyal & C a  
Chartered ACWllnta~ts 
FRN No. 001537C 

kK Atolia 
(Partner) 

M.Na - 077201 

"SRG HOUSE" Plot No. 2, M.I.Road, Opp. Ganpati Plaza, JAIWR- 302 001 
Phone :0141-4041300,4041Ml, 2362363,2362365 Fax : (91-141)2362487 

e-mail:srgoyal@sgoyal.com * ajay@sgoyal.com * website : www.srgoyal.com 




