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Acquires US design
firm Mad*Pow
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Tech Mahindra's ner profic

rose by 6.8 per cent ar 959

crare for the quarter ended

|une 30. It posted profit
.9 crore In the year-

pm.ud

* However, when compared
uendally 1o the fourth
r gl the previous fiscal,
e profit in the firse quarter

down by 15 per cent.
Revenue from operations
r the quarter came in at
[s 653 Crore, up 4.6 per cent
YaY, while che EBITDA slipped
32 per cent Yo¥ o i34
crore.  Operating  margins
Jcame in #0152 percent, down
1120 basis points (bps) YoY. On
uarter-on<quarter  (Qod)
is, revenue of the com-

En} slipped .69 per cent. It

d posted a revenue &I’ :

¥£392.3 crore in the

quarter. m
CP Gurnanl, Managing

eclor & Chiel Executive Of

CP Gurnani, MD and CED, Tech
Meahindra, announcing the
ressi| £ i ML Bl sHassI AsHYAL

ficer, Tech Mahindra, said:

“We are encouraged o see

total contract value (TCV)

deal wins worth close to half
a billion US dellars across En-
terprise and Communica-
rions, We remain optimistc
on the demand ervironment,
evident from a very strong
pipeline and deal coversions,
Digital will continue o be'a
primary M driver, ub-
dnnmmﬂm collaboratit
ﬁhugh TechMHxt

:'kﬁisﬂj Bhat, Chief Finag-
 Officer, Tech Mahindea

face diﬁcnltlﬁ‘hlfﬂ! future,
ee of

that could hit the
shnrt-nrm

starting to &ﬂ
m pinch uﬂ.i‘s:umﬂnns
unable to Hll cer-

'ﬁ “Business seasonalit '

margins this quarter. Qur fo-
cus on automation and Al
will help realise operational
efficiencies a5 we look 1o ac-
celerate growth through the
year"

No visibility on deal value
The IT services company also
safd that it has acquired US-
based strategic design con-
sultancy firm Mad*Pow. The
company, however, did not
disclose the deal size,

“Mad Pow's acquisition is
in sync with Tech Mahindra's
global digital charter. With
this collaboration, our digiral
footprint will take a deeper
root not |ust in the US, but
also in the wider ecosystem
world over,” Gurnani said in a
statement,

The acquisition is expected
to help Tach Mahindra boost
its capabilities in customer
experience and digital trans-
formation, user experience
design, behaviour change
des'lgn. :nmentstrat:nmb

and web develop-
| science and ana-
iyﬂ.tsw: the statement said.

people familiar with the
matter have said. Huawei re-
mains on a US blacklist that
threatens to choke off the
com)| 5 and software
needed to run s smart
phone and networking busi-
nesses, Those sanctions only
took effect in May and may
not have been fully reflected
in its bortom line.

Huawei ls preparing for
the worst and is pulling out
all the stops Tight now to
boost sales, assigning as
many as 10,000 engineers
‘across three shifts a day ©
work on  alternatives to
ﬁnwrﬁﬂn ‘software and cir-
cui

t's uid. to be making ad-

’munenu o businesses

threatened by the

| mrhg reassigning employ-

ees fram the carrier and en-

an-pdsr units to the faster-
M consumer division,
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Hyderabad, fuly 30

Walking Tree Technologies, a
Hyderabad-based 1T solu-
tions and services company,
has acquired Techease Sys-
tems, a Mumbal-based IT ser-
vices company for an undis-
closed consideration.

“The addition of Techease

will help us provide custom-
ised soFutluns through the
powerful suite of business
tools by Mierasoft, includin mg
SharePoint, Power Bi,
Azure,” Pradeep Lavania, Dir-
ector and co-founder, Walk-
ing Tree said.

Techease’s associates and
customers were ahsorbed by

ing
Walking Tree with effect fves
from June 1, 2019. Post ac )
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Tal ncome rom operars
Net Profit for the period (before Ta

(not annualsed for quarter) :
giﬁﬂ m i
Dilued (2) i

Noles:

1) The financial statements have been prepared in ac
Companies Act, 2013 and read together with the Co
principles generally accepted in India, Tﬂmﬂmmﬂ
{Listing Obligations and Disclosure Requirements)
thereunder.
2) Theabove s an mra:tufﬁadﬂlhdmd‘wﬂﬂr Fi
and Other Disclosure Requirements) Regulations, 2015
(wwwinseindia.com and www.bseindia.com) and also on Company's
3) The above results were reviewed and recommended by the Audit
20019 at Gandhinagar, Gujarat.

4) Previous periods figures have been reclassified/ regrouped/restated, wherever

Place : Gandhinagar
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