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GUJARAT GAS
GGL/SEC/481/2017 6" November, 2017
BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jijibhoy Tower, Exchange Plaza, 5" Floor, Plot No. C/1, G
Dalal Street, Mumbai Block, Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051
Company Code: BSE-GUJGAS, Company Code: NSE-GUJGASLTD.

Sub: Submission of Unaudited Financial Results for the Quarter and Half year ended
on 30" September, 2017.

Dear Sir/ Madam,

This is to inform you that in the Board Meeting held on 6" November, 2017 the Board
approved the Unaudited Financial Results for the Quarter and Half year ended on 30t
September, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, we enclose the Statement of Standalone Unaudited Financial Results for
quarter ended on 30" September, 2017, Independent Auditors Report on limited review of
interim financial results and Standalone Unaudited Statement of Assets and Liabilities.

This is for your information and record.

Thanking you,

For, Gujarat Gas Limited

RAS L omrmns

Rajeshwari Sharma
Company Secretary

Enclosure- As above
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S R GOYAL & CO
CHARTERED ACCOUNTANTS

Independent Auditors Report
on Limited Review of Interim Financial Results

Review Report to

The Board of Directors
Gujarat Gas Limited.
Gandhinagar

1

We have reviewed the accompanying statement of standalone unaudited financial
results of GUJARAT GAS LIMITED (“the Company™) for the quarter and half
year ended on 30™ September 2017 (“the statement”),being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulation, 2015 as modified by circular
No.. CIR/CFD/FAC/62/2016 dated 5™ July, 2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the entity "issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian Accounting Standards specified
under section 133 of the Companies Act, 2013 read with rules issued thereunderand
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI circular No..
CIR/CFD/FAC/62/2016 dated 5™ July, 2016including the manner in which it is to
be disclosed, at~il_ contains any material misstatement.
For S. R. Goyal& Co.
Chartered Accountants

FRN No.001537C
\9’\)
Place: Gandhinagar A.K. Atpl
Date: 6" Nov.,2017 (Partner)

M. No. - 077201

“SRG HOUSE” Plot No. 2, M.I.Road, Opp. Ganpati Plaza, JAIPUR - 302 001
Phone :0141-4041300, 4041301, 2362363,2362365 Fax :(91-141)2362487
e-mail:srgoyal@sancharnet.in * ajay@srgoyal.com * website : www.srgoyal.com
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A

GUJARAT GAS

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2017

(Rs. in Crores)

Sr. Particulars Quarter ended Half year ended Year ended
No. 30/09/2017 | 30/06/2017 | 30/09/2016 | 30/09/2017 | 30/09/2016 | 31/03/2017
Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited
1 |Revenue
(a)|Revenue from operations 1,430.18 1,516.91 1,273.46 2,947.09 2,533.70 5,237.87
(b)|Other Income 8.86 7.82 515 16.68 11.32 26.32
Total Income 1,439.04 1,524.73 1,278.61 2,963.77 2,545.02 5,264.19
2 |Expenses
(a)|Cost of materials consumed 1,041.85 1,061.35 901.01 2,103.20 1,788.16 3,838.04
(b)|Purchase of stock in trade - - - - - -
(c)|Changes in inventories (1.83) 0.32 (0.48) (1.51) (0.36) (0.13)
(d)|Employee Benefits Expenses 33.16 39.09 33.71 72.25 65.94 128.21
(e)|Finance Costs 49.89 49.58 54.14 99.47 107.51 208.96
(f)| Depreciation and Amortization
Expenses 68.26 66.58 64.52 134.84 127.68 257.33
(g)|Excise duty expense 38.77 38.93 36.47 T 0 72.06 145.26
(h)|Other expenses 115.57 107.39 93.32 222.96 181.15 383.19
Total Expenses 1,345.67 1,363.24 1,182.69 2,708.91 2,342.14 4,960.86
3 |Profit/(Loss) Before 93.37 161.49 95.92 254.86 202.88 303.33
Exceptional Items and Tax (1-
2)
4 |Exceptional ltems - - 2 & X 5
5 |Profit/(Loss) Before Tax(3+4) 93.37 161.49 95.92 254.86 202.88 303.33
6 |Tax expense:
Current Tax 20.63 41.15 19.97 61.78 42.19 64.94
Deferred Tax 11.66 15.99 6.48 27.65 16.39 18.89
7 |Net Profit after tax for the
period (5 - 6) 61.08 104.35 69.47 165.43 144.30 219.50
8 |Other Comprehensive Income
(after tax)(OCI):
(a)|ltems that will not be reclassified
to profit or (loss) (0.03) (2.77) (2.36) (2.80) (6.80) (56.11)
(b)[Income tax related to items that
will not be reclassified to profit or
(loss) 0.01 0.96 0.81 0.97 235 13.44
Total Other Comprehensive (0.02) (1.81) (1.55) (1.83) (4.45) (42.67)
Income (after tax) (OCI)
9 |Total Comprehensive Income 61.06 102.54 67.92 163.60 139.85 176.83
(after tax) (7+8)
10 |Paid up Equity Share Capital 137.68 137.68 137.68 137.68 137.68 137.68
(Face value of Rs. 10/- each.)
11 |Other Equity 1,507.20
12 |Earnings Per Share in Rs. (Face
Value Rs. 10 each) (not
annualised for quarter /half year)
(a)|Basic 4.44 7.58 5.05 12.02 10.48 15.94
(b) | Diluted 4.44 7.58 5.05 12.02 10.48 15.94

See accompanying note to the Financial Results
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Gujarat Gas Limited
(Formerly known as GSPC Distribution Networks Limited) 0
Regd. Office: 3rd Floor, Block No. 15, Udyog Bhavan, Sector-11, Gandhinagar-382011,

District: Gandhinagar, Gujarat.
Website: www.gujaratgas.com CIN : L40200GJ2012SGC069118 GUJARAT GAS

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2017

Notes:

1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in
meeting held on 6th November, 2017 at Gandhinagar.

2 This financial statements has been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under
section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards -Ind AS) Rules
issued thereafter and the provisions of the Companies Act, 2013 ("the Act"), as applicable and guidelines issued by the
Securities and Exchange Board of India (“SEBI") and other recognised accounting principles and policies generally
accepted in india to the extent possible.

This financial results is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016
read with other relevant rules issued thereunder.

3 The Company primarily operates in the segment Natural Gas Business. Accordingly, disclosures under Indian Accounting
Standards (Ind AS) 108 on operating segments are not relevant to the Company.

4  The statutory auditors of the company have carried out limited review of the financial results for the quarter and half year
ended on 30th September 2017 in pursuant to regulation 33(c)(i) of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015.

5 Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the current period

figures.
For and on behalf of Board of Directors
Gujarat Gas Limited
=
Place: Gandhinagar Dr. J. N.

Date : 6th November, 2017 CHAIRMAN
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GUJARAT GAS

STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2017

(Rs. in Crores)

Particulars As at As at
30th September 2017 31st March 2017
Un-audited Audited
l. |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 4672.77 4,631.69
(b) Capital work in progress 503.02 504.90
(c) Investment property 1.30 1.30
(d) Intangible assets 276.77 269.99
(e) Intangible assets under development 0.27 0.82
(f) Investment in associate 0.03 0.03
(@) Financial assets
(i) Investments 68.25 68.25
(i) Loans 66.61 65.36
(iii) Other financial assets 0.02 0.03
(h) Other non-current assets 278.93 282.57
Total Non-Current Assets 5,867.97 5,824.94
2 |Current assets
(a) Inventories 41.86 41.65
(b) Financial Assets
(i) Trade receivables 336.60 347.51
(i) Cash and cash equivalents 209.52 17.48
(iiiy Bank balances other than (ii) above 4293 43.34
(iv) Loans 1.48 1.43
(v) Others Financial Assets 39.06 46.53
(c) Other current assets 24.29 25.48
Total Current Assets 695.74 523.42
TOTAL ASSETS (1+2) 6,563.71 6,348.36
Il. |[EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 137.68 137.68
(b) Other Equity 1,621.10 1,507.20
Total equity 1,758.78 1,644.88
2 |Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,260.83 2,291.41
(b) Provisions 34.32 30.80
(c) Deferred tax liabilities (Net) 1,012.58 984.89
(d) Other non-current liabilities - -
Total Non-Current Liabilities 3,316.73 3,307.10
Current liabilities
(a) Financial Liabilities
(i) Borrowings 2 7.28
(i) Trade payables 315.29 313.97
(iii) Other Financial Liabilities 1,098.72 989.63
(b) Other current liabilities 41.94 59.50
(c) Provisions 6.04 9.14
(d) Current Tax Liabilities (Net) 26.21 16.86
Total Current Liabilities 1,488.20 1,396.38
Total liabilities 4,804.93 4,703.48
TOTAL EQUITY AND LIABILITIES (1+2) 6,563.71 6,348.36

Place: Gandhinagar
Date : 6th November, 2017 /-

For and on behalf of Board of Directors




