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To,
BSE Limite d,
Phiroze Jij ibhoy Tower,
Dalal Street,Mumbai

Company Code : BSE-G UJGAS

GUJARATGAS

3'd November, 2018

National Stock Exchange of India Ltd.
Exchange Plaza, s" Floor, Plot No. C/I, G
Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 05 1

Company Code: NSE-GUJGASLTD

Sub: Outcome of Board Meeting - Regulation 30 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (' Listing
Regulations') together with Submission of Unaud ited Financial Results for the Quarter
and half year ended on 30·h September, 2018.

Dear Sirs/Madam,

We write to inform you that the Board of Directors of the Com pany at its meeting held today
i.e. 3 November 20 IS, has, inter alia, approved the following, subject to the approval of the
members of the Company, to be obtained through Postal Ballot including E-voting:

1. Recommended the split/sub-division of equ ity shares of the Company from face value
of Rs.I O (Rupees Ten) eac h to face value of Rs. 2 (Rupees Two) each. The Record
Date for the split/sub-division of the equity shares will be intimated in due course.

2. Recommended the consequential alteration to the capita l clause of the Memorandum
of Association and Articles of Association and other enabling provisions in the
Articles of Association for giving effect to the said spli t/subdivision of equ ity shares
of the Company.

The particulars regarding split/s ub-division of the equity shares and the consequential
amendments to the Memorandum of Association and Articles of Association in terms of
SEBI Circular No . CIR/CFD/CMD/4/20 15 dated 9 September 20 15 are given in Annexure I .

The Postal Ballot Notice including e-voting for the above will be intimated in due course.

The Board further approved the Unaudited Financial Results for the Quarter and half year
ended on 30th September, 2018 and pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015, we arc enclosing the Statement of

Standalone Unaudited Financial Results for the quarter and half year ended on 30th

September, 20 IS, Independent Auditors Report on limited review of interim financial result s
and unaudited standalone statement of Assets and Liabilities as at 30th September, 20 1S.
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GUJARATGAS
The Board Meeting held today commenced at 11:30 a.m. and conclud ed at 2. : u.s: p.m.

You are requested to take the above on record.

Thanking you,

For, Gujarat Gas Limited

f) J ~ t. 1JI.o-.~
~ --*

Rajeshwari Sha rma
Company Secre ta ry
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Annexure I - Details in terms of SEBI Circular No. CIRlC FD/CMD/4/2015(!ll!Jj jl. AT GAS
September 2015

A. Split/Sub-Division of eguitv shares

I. Split ratio:

Split/Sub-Division of equity shares from face value of Rs. 10 (Rupees Ten) each to face
value ofRs. 2 (Rupees Two) each.

2. Rationale behind the split:

In order to improve the liquidity of the Company's equity shares and to make equity
shares more affordable for the small retail investors and to invest in the Company's shares.

3. Pre and post share eapital - Authorised, Paid-up and Subscribed

S hare Pre-split Post-spl it
Capital

No . of Shares Face Total Share No . of Shares Face To tal Share
Va lue Capital Va lue Capital
(Rs) (Rs) (Rs) (Rs)

Authoris 1,73,5 1,00,000 10 per equity 17,57 ,10 ,00,000 8,67,55,00,000 2 per 17,57,10 ,00,000
ed share Equity Shares of share and 10 per Equi ty shares of equi ty
capi tal Rs 10/- each, Redeemable Rs.2/- each share and

1,70 ,00 ,000 preference share 1,70 ,00,000 7.5% 10 per
7.5% and Redeemable Redeema
Redeem able preference share Preference Shares ble
Preferenc e of Rs. 101- each and preferenc
Shares of Rs 50,00,000 e share
101- each and Preference shares o f and
50,00,000 Rs.101- each. preferene
Pre ference e share
Shares of Rs
10/- each

Pa id up 13,76 ,78.025 10 per equity 1,37 ,67 ,80,250 68,83 ,90,1 25 2 per 13,76,780,250
and share equ ity
..ubvcri b share
ed eq uity
share
capit al

4. Expected time of completion:

Within 30 days from the Record Date to be fixed by the Company after the approval of the
shareholders through Postal Ballot including E· Voting, which will be intimated in due course,
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5. Class of sha res which are consolidated or sub-divided:

GUJARATGAS
Equity Shares

6. Numher of sha res of each class pre and post split or consolidati on

As mentioned in point 3

7. Number of sha reholders who did not get an y shares in consolidation and th eir pre
consolidation shareholding:

N.A.

B. Consequential Alteration to the Ca pital Clause of th e Mem orandum of
Association and Articles of Association

The said split/subdivision of equity shares will require the consequenti al alteration to the
capital clause of the Memorandum of Association and Articles of Association and other
enabl ing provisions in the Articles of Association, for giving effect to the said
split/subdivision of equity shares of the Company. It be noted that in order to give effect to
aforesaid split/sub-division the authorized shares Capital Clause i.e. Clause V of the
Memorandum of Association of the Company and Article 4 (authorized shares Capital) of the
Articles of Association of the Company are being altered. Further Article 4 A i.e. the
enabling article for the sub division of shares is also being inserted after article 4 in Articles
of Association of the Compan y.
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S R GOYAL & CO
CHARTERED ACCOUNTANTS

lndependeut Au dito rs Report
On L imited Review uf Interi m Fin a n ci a l I~esult s

T u
The Bua rrl u f Directors
C ujurut G~IS Lim ite d.
(~alldlliua bal'

I . Wc have review ed the accompa nyi ng suucmc nr of sta nda lone unaudited financial res ults of
(;I I,IAnA'!' (; A S U l\UTI':Il ("thc Compa ny") tor the quarter and ha lf yea r ende d on JII'"
September :W l !l (" the sta temc nt" ).be ing suluni uc d by the company pu rsuant to the
requirem ent o f Rcgulatiou 33 o f the SEB I (listing Obliga t ious an d Disclosure
Requi rement s) Regu lation, 20 15 as modi lied by c ircular No" C IR/C FJ)/ FAC/(.2 /2 0 16 dat ed
Slh Jul y. 20 10. Thi s state ment is the res po ns ibi lity o ft he Co mpany's f" lanagc llll' nl uml has
been a pproved by til t: Hoard of Dircdors, lias bee n prep ared ill accorda nce with the
recogni s.uion and mea surement pr inciples laid dO\\' 11 ill the Indi an Acc ou nting Sta ndard J-l
" Interim Financia l Reporting" (" Ind A S J·I"). prescribed und er sec tion I JJ of the
Companies Ac t. 20 13 read w ith rele vant rules issued there und er and ot her accounting
principles generally accepted in Ind ia . O ur responsibility is to issue a report o n these
lin au ci al sta teme nts bused on our re view.

~ We co nd ucted our revi ew in accordance w ith the Standard on, Review Enga gement (SIU:)
2·110. "Review o( Interim Financial lnform«: ;011 1"' I.1(II'/lled by Ihe II"I"/ )('I"/el/l Auditor o(
till' entity " issued by the Institute of Chartered Accountants of Ind ia . Thi s standard requi res
that we pla n and perf orm the rev iew to obtai n mod erate assurance as to wh ether the
fin ancial sta tements are tree o f material misstatement. A rev iew is limited primari ly 10

inquiries of company personnel and ana lyti cal procedures applied to financial dat a and thu s
provides less assurance than an audit. We hav e no t performed an audit and accord ing ly. we
do not ex press an aud it opinion.

J. flased on nul' review co nduc ted as above, noth ing has co me to our atte ntion that causes us
to beli eve that the accompa ny ing sta te me nt uf unaudit ed financial res ults prepared ill
accorda nce w ith ap plica ble Indi an Account ing Sta ndards spec ified und er sec tio n 133 o f the
Co mpa nies Act, :::!O IJ read wi th rules i S~LU:d thercunde rand o the r recognized accounting
practi ces and poli cies has 1101 di sclosed the iu tom uuiou required to he di sclosed ill terms \.1 1'

Rcgut ut iou 33 o ft he SEIH (Lis ting Ohligutiou s and Di scl osure Requi rement s) Regulati on s.
20 15. read with SE IlI circular No" C IR/C FD/FI\C/62/20 16 dat ed 5'" July, 20 16 including
the manner ill whi ch it is to he di sclosed , o r th ai it con ta ins an y material misstatem ent .

Place: Ca u d h inagar

Dat e: (1.'/11/2UI 8

For S. n. Goya l." C o.
Chartered Accountants

FRN No.001537C

.~
A.K. ~a
(P urtuer)

M. No. : 0772UI

"SRG HOUSE" Plot No.2, M.I.Road, Opp Ga np ali Plaza, JAIPUIl- 302 001

Phone :0141-4041300, 40 41301, 236236J,B 62365 Fax: (91-141) 2362487
e -mail: srgoyal@sun charnct.i n ·ajay@srgoyal. colll • website : www.srgova l.com



Gujarat Gas Limited

ct.>
(Formerl y known as GSPC D istri bution Networks limited)

Regd. Office: Gujarat Gas CNG Station , Sector-SIC, Gandhinagar-382006,
District: Gandhinagar. GujaraL

Website : www.gujaratgas.com CIN : L40200GJ2012SGC069118 GUJARATGAS

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF VEAR ENDED ON 30TH SEPTEMBER, 2018

(f in Crores)

Sr. Particulars Quarter ended Half year ended Vearended
No. 3010912018 3010612018 3010912017 3010912018 30109/2017 31/03/2018

Un-audited un-aucrteo Un-audited Un-audited Un-audited Audited

1 Revenue

(a) Revenue from operations 2,013.83 1,813 .53 1.430 .18 3,827.36 2.947.09 6,339.35

(b) Other Income 18.80 58.41 886 77.21 16.68 35.68

Total Income 2,032.63 1,871.94 1,439 .04 3,904 .57 2,963.77 6,375 ,03

2 Expenses

(a) Cost of materials consumed 1,643.27 1.350 .88 1,040.31 2,994.15 2,101.65 4.678 .61

(b) Changes in inventories (0.95) (0.47) (0.29) (1.42) 0.03 (0.62)
(c) Employee Benefits Expenses 37.24 36.03 33.16 7327 72.25 139 0 1

(d) Finance Costs 49 .41 48 .57 49.89 97.98 99.47 196.08

(e) Depreciation and Amortization 72.36 70 65 68.26 143 .01 134.85 271 .82
Expenses

(f) Excise duty expense 4949 4840 38.77 97.89 77.70 165.02

(9) Other expenses 124.05 130.12 115.57 254 .17 222 .96 462.27

Total Expenses 1,974.87 1,684.18 1,345.67 3,659.05 2,708.91 5,912 ,19
3 Profit/(Loss) Before Exceptional 57.76 187.76 93.37 245.52 254 .86 462 .84

Items and Tax 11·21
4 Except iona l Item s - - - - - .
5 ProfiU(Loss) Before Tax(3+4) 57,76 187,76 93.37 245.52 254 .86 462 ,84

6 Tax expense :
Current Tax 11.02 5337 20.63 64.39 61.78 121.21
Deferred Tax 5.67 13.00 11.66 18.67 27.65 50.27

Total Tax expenses 16.69 66.37 32.29 83.06 89.43 171.48

7 Net Profit after tax for the period (5 •
6\ 41 .07 121.39 61.08 162.46 165.43 291 .36

8 Other Comprehensive Income (after
taxIIOCI' :

(a) Items that will not be reclassified to 1.45 1.99 (0.03) 3.« (2.80) (51.53)
oront or (Ioss1

(b) Income tax related to items that will not (0.50) (0.70) 0.0 1 (1.20) 0.97 11.41
be reclass ified to profit or (loss)
Total Other Comprehensive Income 0.95 1.29 (0.02) 2.24 (1.83) (40.12)
after lax' toeII

9 Total Comprehensive Income (after 42 .02 122.68 61.06 164 .70 163 .60 251.24
lax\l7+81

10 Pa id up Equity Share Cap ital (Face 137.68 13768 137.68 137.68 137.68 137.68
va lue of Rs. 10/- eacn.)

11 Other Equity 1,708 .73

12 Earnings Per Share in Rs. (Face Value
Rs. 10 each) (not annua lised for
Qua~erlha~ year)

(a) Basic 2.98 8.82 4.« 11.80 12.02 21.16
(b) Diluted 2.98 8.82 4.« 11.80 12.02 2 1.16

See acco mpanying note to the Financial Res ults
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Gujarat Gas Limited

<t.>(Formerly known as GSPC Distribution Networks Limited)

Regd. Office: Gujarat Gas eNG Station I Sector-SIC, Gandhinagar·382006,
District : Gandh inagar, Gujarat.

Website: www.gujaratgas .com CIN : L40200GJ2012SGC069118 GUJARATGAS

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2018

Notes:
1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in

meeting held on 3rd November. 2018 at Gandhinagar.

2 These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under
section 133 of the Companies Act. 2013, read together with the Companies (Indian Accounting Standards -Ind AS) Rules
issued thereafter and the provisions of the Companies Act ,2013 nhe Act"), as applicable and guidelines issued by the
Securities and Exchange Board of India (-SESn and other recognised accounting principles and policies generally accepted
in India to the extent possib le.
These financial results are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations , 2015 as modified by Circular No. C1R1CFD/FAC/62/2016 dated 5th July , 2016
read with other relevant rules issued thereu nder.

3 The Company primarily operates in the segment Natural Gas Business . Accordingly, disclosures under Indian Accounting
Standards (Ind AS) 108 on operating segments are not relevant to the Company.

4 The statutory auditors of the company have carried out limited review of the financial results for the quarter and half year
ended on 30th September, 2018 in pursuant to regulation 33(c)(i) of the SEBI (Listing obligations and Disclo sure
Requirements ) Regulations, 2015.

5 The Company has adopted Ind AS 115 -Revenue from Contract with Customers' as notified by the Ministry of Corporate
Affairs ("MCA"), on 28th March, 2018 which is effective from accounti ng period beginning on or after 1st April , 2018. These
financial results are prepared in accordance with the transition provisions of Ind AS 115, using retrospectively modified
cumulative catch-up transition method which is applied to cont racts that were not completed as of 1st April , 2018 . The
comparatives periods figures have not been retrospectively adjusted.
The adjustment are mainly on account of deferment of "connection , service and fitting income" where performance obligation
is satisfied over the period. Impact of the transition on revenue from operat ions, retained earnings and other item are as under:

(~ in crores )
Sr. Particulars Carryi ng R•• Carryi ng

Amount before measurement Amount after
Ind AS 115 Impact Ind AS 115
adjustment adjustment

(1) Statement of profit or loss for quarter and hal f year ended 30th September,
2018 :
Revenue from operatio ns (including connection, service and fitting income) for

Quarter ended 30th June, 2018 1.816.98 345 1.81353
Quarter ended 30th September, 2018 2.017.16 3.33 2,013.83
Half year ended 30th September, 2018 3.834.14 6.78 3,827.36

(2) Bala nce sheet at the date of ini ti al appli cation (i.e. 1st April , 2018):

Deferred Revenue . 56.81 56.81

Deferred Tax Asset created on deferred revenue . 19.85 19.85
Retained earnings- Other Equity 1,708.73 (36.96) 1.671.77

6 Cost of materials consumed for the quarter and half year ended on 30th September, 2018 includes f 38.59 Crores towards
revision in transportation of natural gas tariff applicable to Gas Transporters from 1st April, 2018 as per PNGRB tariff order
dated 27th September, 2018.

7 Previous period figures have been reclassified f regrouped wherever considered necessary to confirm to the current period
figures.

For and on behalf of Board of Dir ectors

Gujarat Gas Limited

~

Place: Gandhinagar Dr.~~
Date : 3rd November, 2018 HAIRMAN
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Gujarat Gas Limited at>(Formerly known as GSPC Distribution Networks Limited)
Regd. Office: Gujarat Gas CNG Station , Sector·5/C,
Gandhinagar-382006, District: Gandhinagar, Gujarat.

Website: www.auiarataas.com CIN : L40200GJ2012SGC069118 GUJARATGAS

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2018
i, in Crores'

Particulars As at As at
30th Sent. 2018 31st March 2018

I. ASSETS

1 Non~urrent assets
(a) Property, plant and equipment 4,844.61 4,793.14
(b) Capital work in progress 481.36 478.33
(c) Investment property 1.30 1.30
(d) Intangible assets 303.35 29957
(e) Intangible assets under development 066 -
(I) Investment in associate 0.03 0.03
(g) Financial assets

(i) Investments 16.06 16.06
(ii) Loans 75.06 70.14
(iii) Other financial assets 1.84 0.02

(h) Other non-current assets 142.48 272.38
Total Non-Current Assets 5,866.75 5,930,97

2 Current assets
(a) Inventories 49.49 56.78
(b) Financial Assets

(i) Trade receivables 456.89 391.71
(ii) Cash and cash equivalents 188.54 93.12
(iii) Bank balances other than (ii) above 151.92 43 18
(iv) Loans 1.55 1.50
(v) Others Financial Assets 50.02 47.03

(c) Other current assets 94.22 69.02
Total Current Assets 992.63 702.34

TOTAL ASSETS (1+2) 6859.38 6633,31

II. EQUITY AND LIABILITIES

1 Equity
(a) Equity share capital 137.68 137.68
(b) Other Equity 1,795.24 1,708.73

Total equity 1 932.92 1 846.41
2 Liabilities

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 2,151.07 2,212.99
(b) Provisions 32.47 33.40
(c) Deferred tax liabilities (Net) 1,045.44 1,045.50
(d) Other non-current liabilities 56.28 -

Total Non-Current Liabilities 3285.26 3291 .89
Current liabilities
(a) Financial Liabilities

(i) Borrowings 0.26 1.28
(ii) Trade payables 364.28 293.09
(iii) Other Financial Liabilities 1,221.29 1,154.85

(b) Other current liabilities 48.72 38.23
(c) Provisions 3.27 4.90
(d) Current Ta x Liabilities (Net) 338 2.66

Total Current Liabilities 1641.20 1 495.01
Total liabilities 4926.46 4786.90

TOTAL EQUITY AND LIABILITIES (1+2) 6859.38 6633.31

Place : Gandh inagar For and on behalf of Board~f Directors
Date : 3rd November, 2018 GUjarar rr:
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