
GUJARAT GAS 

16'" December, 2021 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

BSE Limited, 
Phiroze Jij ibhoy Tower, 
Dalal Street, Mumbai 

Company Code: BSE-GUJGAS 

Dear SirJMadam, 

National Stock Exchange of India Ltd, 
Exchange Plaza, 5& Floor, Plot No. Cll, G 
Block, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 05 1 
Company Code: NSE-GUJGASLTD 

Please find attached Rating Letter dated December 15, 2021 for Bank Loan Ratings of 
Gujarat Gas Limited (GGL) issued by India Ratings and Research (Ind-Ra) wherein they 
have communicated the ratings of IND AA+/Positive/IND Al+ to bank facilities of GGL 
with annexure of the bank wise facilities breakup. 

Kindly take it on record. 

Thanking you, 
For Gujarat Gas Limited 

Sandeep Dave 
Company Sexretary 
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GUJARAT GAS L1 M lTED (A GSPC ~ m u p  Company - Government of Gujarat Undertaking) (Formerly known as GSPC Distribution Networks Limited) 

Corporate Office : 2, Shanti Sadan Society, Near Parimal Garden, Ellisbridge, Ahmedabad - 380 006, Gujarat, India. 
Tel.: +91-79-26462980.26460095 Fax: +91-79-26466249 
Registered Office : Gujarat Gas CNG Station, Se~toi-SlC, Gandhinagar - 382 006, Gujarat India. Tel.: +91-79-23264777,23264999 
Website : www.gujaratgas.com, www.gspcgroup.com CIN : L40200W2012SGC069118 
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Mi., Nitesh Rhau~iari 
C'liicf Fifiarrcicr I Offjccr 
(iujarat I$s L,inlitecl 
2, Shanti Sadall Socrety, 
Near P:rritual C;:~rden. 
I!llisbriilge, Ahnlcdnbad - 3XOiXlh 

I3Ili.aw ~cfcr  to the raring ktter datccl2S-011-2021 

lndra Rntiiig~ and Resealctr (InbRa) a pleased to con~nlt~n~cate the raang5 ofIND AAi~ikditweilND A1-t to n bank facrllt~es. The revsrd 
bmh wrse fC~c~l~rtes are nlent~oned III the i2nne-itue while tile o~cr'!li fac~lities retnaln unclianged 

i n  Lsculng nod muatalilng ~ t s  ratnigs. Irldm Ratulgs rcbes on factual ulformat~o~l ~t rccencs from &suers and iinrie~vrtte~s and from otlicr sou11~s 
I~itl~a Rc~tings I~clicvcs to bc creiltk)lr i116i13 kdtrng5 ~ondncts ~easo~l~ihle I I I \ C S ~ ~ : I ~ I O I ~  of the tactual n~ior i~~~r ton relied upon by ti 111 accordance 
n7iih 115 Jaiillps tnctllodolu~w and ohtalns red~~trlahie ~ent icar~o~i  of thal !nfb~~lutlot~ fiotii ~nciepentleni sourccx. to the extcni sllcil source\ aic 
,i\afldblc tot 'I grjien ~ L L I I I ~ Y  

Tfrc nranncr of India Ilriti21gs fi~el~inl otvesrig~~tion ~ n d  Lllc scope of' rlie tlllril-p;trty terilica~ion il obtauls \\till \;;ir;\: dqxnding a1 tile nature ol' rile 
~.;itccl seciirily and its i~suec tlie rcquiscmcnts 2nd practices in lntlin where the ralcd security is o s s e d  and soltl. tiic ;~milabtliiy and nature of 
1~clev2int public info~nialion, ;tcccss to tlie oinnayc~nent of tlic hsl~cr and ils arlvise~s, [he a\;aii;ibility of prc-csisting third-party verifications sue11 as 
aildrt ~~cports. agreed-upon procedures letters, appt;~isaLs. ncnrarial repol%, engineering rclxxts. lcgl  opinions and otlicr rcpixts prav~dcd by tikd 
parties, t11c a\railabilit? of iriiiel~cndeot ant1 compctcnt rhirtl-party verilication sources ivitli respect to t11c partici~ltir scctwity or in tile parrici~k~s 
jurisdiction of the issticr. and a va~icty of other Eictors. 

Uzcr \ of indl'i iiatwg. taclt~g\ \lloukl utndc~ir,incI that ne~ther an enhneed C~ctr~al rnvebttgdtlon nor any tlr~~cl-party .icrdcar~un can eilsurc that rril 

of rlrc n~Lxuur~on Jtldia Ilatltlgs rclrcs a] III ~ormectioxl a ~ t h  'I rating \*dl be aceutatc and roliglete Ulinl~iteb: tlic ~.ssuc~ and 11s itcl%~sers arc 
ropon.;bl,: Ibl l a  ~ L C U I ~ C ~  of tllc titf~~in~~itrun they pto~lcie to Ind~i  R a t ~ n ~  and to the rrtarket n7 oifc~~u~g i1ocu111ents dnd ollier r ep t ( s  111 m5ung 
11, rdturgs I ~ i d ~ t  Rdtuig5 111ust 1c1) 011 the \vctrk of C Y ~ C I  ts tnchld~ng m(icpenclent aurlrt~ir~ ~ l t ~  ~espret  10 ~uilllanctal slntci~~e~rts ,111d atroklicys n lth 
tcspect to legal and tax ITIR~ICIS. Ftuthcr, ratings ale uilic~entty fo~r.iatd-fookmg and ernbody assuriptiolts and p~edrct~o~ls about fiituic events tl~nt 
b) tlier~ natute cannot be \e~rficJ a\ irlcts As a lesult, tfespstc any verlficatari oi curtent facts 1atu1gc can Ilc affected by tuturc clclits os 
cuntlti~on'r that nele not nnteil)atccl at the rniic a ratulg cvns asucti 01 dftit~lred 

Indu Raculgc sechs to continuoi~sly unpio\c 114 rainss cnrclla and ~ ~ ~ ~ L I r ~ d o l o ~ i e s ,  :init pcr~otli~nlly upda1c.s the clescrtpl~on~ on 11s \\ehs~te of 117 

clitcrln and n~ethodologss b l  sccur~itcs ol"~ p e n  tvyx  rile clltemi rind mctl~odology wed to cietcr~liule '1 1'1tu1g ,+ctlon die those m e l f e ~ t  at the 
tune tlie ~ n t ~ n g  '~cr~on s lahen. w hch fm p~ibhc r'itmgs a the tiate of tile ~eiaicd ~atulg nctlon ci~mmentary ~ L I I  rdtuig 'IC~IOII co~iullenlaly pro\~dex 
nn~orrn~ttm~i ,(bout the Ltitcrm and mettiotlolog. uwd to arrive at tlic ,kited raturg. \ofucll I I ~ Y  d11Se1 iron1 the gci~c~al c~rierm l ~ ~ ~ d  incrl~odology foi 
tla applicable scsotit). t)pc posted on the rrcbsitc at a Lqvcn tune For t11~ lcaaon. yoit sl1a11d ah~ays  co~a~rlt the applicable ratuig action 

co~~i~iielita~ i for the 1*1(15t accurate ulfonnatlon on the hasir of ally glicn puhbc ratng 

Rathigs arc based on cstablislred criteria anti ~rtethociologics &hat lnilii Ratings iis eontimlo~~siy evaluating anti updating.?'J~e~L'O~. ratings zre the 
collective work protinct. of India Ilaliligs aild 110 indiviclual. or golip of' in~lividuak, is solely rcspt)~~ible h r  a riiting. All Inciia Ratings reporis Ila\3c 
shitred itulhorship. lt~tlwitluals idcntifietl jn ail I n d i  Ilatiiigs rcporl wcre involtfd in, but arc ix~t sulcly rcsporlsiblc fbr, tlic opinions slated therein. 
Tlre indivrilu:ik arc na~nccl fOr contact llulposes o111y. 

India Ratings & Research Priv;rPe Limited A Fitch GI  oup Company 
Wockl~arrhTourer, ~evel4, Wesr LVing, Bandra KiirlaCompiex,Baridra (El, R"irnba~ -400051 

Tei, t9122 4000 S7CO j Fax: t9122 4000 1701 j CIN/LLPfN:U67la)MHB55FTCiJ0049 I is.*r+dw t ~ d ~ a r a t ~ w s  r f i  11-I 



itch Group 

Ralulg .ire l l i r t  i f  recotnmcrithtior~ 01. saaestion, directly or ir~ciuectly~ to you or ally oihcr person, to buy, sell rixakc or hoict any nn~estmcilt, loail or 
security or to undertake auy htvcsrment strategy with 1-espcct to ally Ittvestmnent. ban or scct~rity or any issuer. Ratings do not coxnillent on the 
atlcqtmcy of rn:rrket price, tlic suitabiiiy of ail>$ inijcstrrrcnt. 1oa1i or security for a partlclhr i~i\csror jiiic.lutlu~g without iinlitarion, any acco~u~tixg 
antyor regulator): ircuiinciit), or tllc tax-cxcnipt natmc or taxahiliv of paynlciits miitie in respect of any irwcstt~lenl, loan or security. lridia iiating5 
is not yr>tir i~ti\isor. ttwr is liidia Karirigs 1tl.ovit1in.g to you or any other pnrty ally finittlctal advice, or ally legal, auditing. :iccountiixg. appraisal. 
valitnt~oi~ or acttrarititl se~.viccs. '4 rating shoultl not bc viewed as a rephcen~cnt for sucli atlvicc or services, Ir~\:estors mil>' find iudii~ Iiatitig 
ratings to bc iil~p~ttatlt inti>rnlatior~. rurd Indit Ratiiigs notes that you are respocsii,le for comniunicarii~g the contents of this letter, and any charxgs 
with respect to tile r;tting, to irrvcstors. 

It ntll be uilpoitant tlrnt yvtt pior~i1)tly p o t ~ d e  us with all mfc~i~uahorr that rnny be matella1 to thc latlt1g\ so th;it our ratmgs codu~uc  to be 
appro]" lare Ratmgs may ht. r'ractl. lmveled. witlldr;c~\~l~ ol placed on Ratulg \Vntel~ ciue to cliaiyer, 111, addrtlons to, accurac) of or the madeq~~jcy 
of rntornldtton or for ariy olllet rcayon Iiidtn R d t ~ n p  dccrns citffrcrt.rlt 

Notirirlg ui [tiis letter is irlloilded to or sliould bc construed as crcarir~g a liduciary rcla~io~~sltip l>ct\vecti lntiit R~titlgs arid you or bct\~cen I~rdra 
Rntings aaod ary user oi'illc raritigs, 

111 tliis leticr. "lr~dia Ratirigs\;" n.iwtls lritiia Ratings & 1leseal.cll Pvt. 1-it!. ant1 any .;uccessor ill interest. 

\\i: are plcoscd to ii;ivc h:iii the oppoituriity to bc ot' scrvicc to yott. If tsc can I,c of' filr.ther ;~ssistancc. please elnail ILS ;ti 

i;rfi)grp$i, iniliaratii~gs.oo, in 
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