
GfflARAT GAS 

5a November, 2020 

BSE Limited, National Stock Exchange of India Ltd. 
Phiroze Jijibhoy Tower, Exchange Plaza, 5' Floor, Plot No. Cll, G 
Dalal Street, Mumbai Block, Bandra Kurla Complex, 

Bandra (East), Mumbai - 400 05 1 

Company Code: BSE-GUJGAS Company Code: NSE-GUJGASLTD 

Sub: Outcome of Board Meeting - Regulation 30 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
Regulations') together with Submission of Unaudited Standalone and Consolidated 
Financial Results for the Quarter and half year ended on 30th September, 2020. 

Dear Sirl'adam, 

We write to inform you that the Board of Directors of the Company at its meeting held today 
i.e. 5' November, 2020, has approved the Unaudited Standalone and Consolidated Financial 
Results for the Quarter and half year ended on 3oth September, 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, we are enclosing the Statement of Standalone and Consolidated 
Unaudited Financial Results for the quarter and half year ended on 30' September, 2020, 
Independent Auditors Review Report on Standalone and Consolidated Unaudited quarterly 
and year to date financial results for the quarter ended on 3 0 ~  September, 2020, Unaudited 
Standalone and Consolidated Statement of Assets and Liabilities as at 30' September, 2020. 

The Board Meeting held today commenced at 3:00 p.m. and concluded at 4 .'1 e m. 

We are also enclosing Performance Highlights of the second quarter ended on 3 0 ~  
September, 2020 (Q2 FY 21). 

You are requested to take the above on record. 

Thanking you, 
For, Gujarat Gas Limited 

Sandeep Dave 
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S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and 
Year-to-Date Financial Results of Gujarat Gas Limited Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To 
The Board of Directors 
Gujarat Gas Limited. 
Gandhinagar 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
of GUJARAT GAS LIMITED ("the Company") for the quarter ended on 30th 
September 2020 and year to date results for the period from lst April 2020 to 30th 
September 2020 ("the statement"), being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 201 5 (as amended), including relevant circulars issued by the 
SEBI fiom time to time. The statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34'7, prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information perjormed by the Independent Auditor of 
the entity" issued by the Institute of Chartered Accountants of India, This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are fiee of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards specified under section 133 of 
the Companies Act, 2013 read with rules issued thereunder and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5, (as amended),including relevant circulars issued by the 
SEBI fiom time to time including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

4. In view of the Government imposed lockdown and travel restrictions, we have performed 
review procedures fiom remote location, on the basis of data supplied electronically by 
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S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

the management on online platform and scan copies of key records, documents, 
management approvals, estimates, assumptions and other information's. 

We have relied on Management Assurance of the authenticity, completeness and accuracy 
of these records electronically submitted to us and have performed additional review 
procedures to satisfj ourselves that these records are appropriate to belief that relevant 
disclosure requirements have been met and it does not contain any material misstatement. 

Our conclusion is not modified in respect of this matter. 

Place: Jaipur 
Date: 05/11/2020 
WIN: 20412538AAAAKM5646 

For S. R. Goyal & Co. 
Chartered Accountants 
FRN No. 001537C 

AN U RAG Digitally signed by 
ANURAG GOYAL 

GOYA L Date: 2020.1 1.05 
15:56:11 i-05'30' 

Anurag Goyal 
(Partner) 

M.No. - 412538 

- 
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Gujarat Gas Limited 

Regd. Office: Gujamt Gal  CNG Station, Sector-NC, Gandhlnagar-382006, 
Dlatrlct: Gandhlnagar, Gujarat. 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2020 

R In Crores) 

pollcles generally accepted In India to the extent possible. 
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Gujarat Gas Limited 

Regd. Offlce: Gujaral G a l  CNG Station, Sector-SIC, Gandhlnagar-382006, 
Dlstrkt: Oandhlnagar, Gujarat 

Webslte: www.gu]aratga8.com CIN : L40200GJZ012SGC068118 GUJARAT GAS 

STATEMENT OF STANDALONE UNAUDlED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED O N  30TH SEPTEMBER, 2020 

3 The Company primarily operates in the segment of Natural Gas Business. Acwrdmgly, disclosures under lridian Accounting 
Standards (Ind AS) 108 on operating segments are not applicable to the Company. 

4 The statutory eud~tors of the company have carried out limited review of the financial resuhs for the quarter and half year ended MI 
30th September, 2020 pursuant lo regulation 33(c)(i) of the SEBl (Listing obligations and Dlsciosure Requirementr) Regulations, 
2015 read with other relevant rules and circulars issued thereunder. The statutory auditors have expressed an unmodified rov lw 
. - -. .. 

5 The Company had ddopted the option for concassional tax rate as penilled under section ll5BAA of the Income Tax Act. 1961 
with effect fmm quarter ended on 30th September, 2019. Therefore, income tax expenses for the Q2 of FY 2019-20 and half year 
ended on 30th September, 2019 Is not comparable to aU period presented in above resulls. 

6 Subsequent to the outbreak of Coronavirus (COVID-19) followed by coontlywide lock down, the Company continued its supply to 
meet demand of Natural Gas to its cusbmers based on their requiremenl. The lockdown had an impact !fl the natural gas demand, 
mainly from lndustr~al and CW customers. However, from May 2020, Iha company's gas Mles V O I U ~ ~  has shown a continued 
recovery In Induslriai, CNG and commercial category and currently. Via gas sales volume has surpassed I S  Pre-lockdown levels. 
The Company currently has a comfortable liquidity position and continues ta sewice Its debt oblgalions. 
Due to the COVID-1% rmpact, primarily in the first quarter, the results of the company lor quarter ended on 30th June, 2020 and half 
year ended E H ~  30th September. 2020 are not comparable with previous quarter and corresponding half year of FY2010-20 
respectively to that extent. 

The Company has considered the possible effects of the pandemic on the carrying am0~dt of current assets and assessed the 
carrying amounts of property, plant and oquipment, Inuestments, inventorles, receivables and other current assets. The Impact of 
the COVlD 19 pandemic, i f  any, may be different from that estimated as ad the date of approval of these financial results and 
company is continuously monitoring any material changes In such Information and economic forecasts. 

7 Previous period figures have been reclasslfkd I regrouped wherever considered necessary to conform to the current period fylures. 

! 

Place: Gandhinagar 
Dale : 5th November, 2020 

For and on behalf cf Board of Directors 1 
G arat Gas Limited 

&& 
Anll Muklm, IAS 

Chalrman 



Gujarat Dss Llrnlted 
Regd. Offlce: Gularat Gas CNG Station , Sector-blC, 
Oandhlnogar-382006, Dlstrlct: Oandhlnagar. GuJarat. 

(h) Financial assets 
(I) Investments 
(11) Loans 
(lii) Olher financial assets 

(I) Other non-current assets 
Total Non-Current Assets 

Webslte: www.gujaratgaa.com CIN : U0200GJ20i2SOC069118 GUJARAT GAS 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2020 
(V in Crorest 

Particulars ~e at As at 
30th September 2020 31st March 2020 

1 Current assets 
I(8) Inventodes 

. 
I 

(b) Financial Assets 
(I) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(IV) Loans 
(v) Others Financial Assets 

(c) Other current assets 
Total Currant Aasets 

TOTAL ASSETS (1+2) 

ASSETS 

Non-current assets 
(a) Property, plant and equipment 5,142.18 5,102.54 

(b) Capital work in progress 635.38 568.57 

(c) Investment property 1.30 1.30 

(d) Intangible assets 335.46 335.15 

(e) lntang~ble assets under development 0.92 0 92 

(0 Rightof-use 88SetS 140.77 148.09 

(g) Investment in associates 0.03 0.03 

(a) Financial Liabilities 
(1) Borrowings 
(ii) Lease Llabllltles 

(b) Provisions 
(c) Deferred tax liabilities (Net) 
(d) Other noncurrent liabilities 

Total NonCurrent Liabilities 

1 

1 

Current liebilitlss 
(a) Financial Llablllties 

(i) Trade payawes 

Equity 
(a) Equily share capital 
(b) Other Equity 

Total equlty 
Lhbilltles 
Non-Current Llsbllltiea 

I Total outstanding dues of micro enterprlaes and small enterprises 
Total outstanding dues of creditors other lhan micro mterprlses 1 
and small enterprises 

(ti) Lease LlablllUes 
(iil) Other Financial Liabilities 

(b) Other current liabilities 
(c) Provisions 
(d) Current Tax Llablllties (Net) 

Total Current Llabllitlea 
Total liabllltiea 

TOTAL E a U l N  AND LIABILITIES (1 +21 

'lace: Gandhinagar 
>ale : 5th November, 2020 

For and on behalf of Board of Directors 
Qujarat Gas Llmited 

Anil Mukirn. IAS 1 



Gujant Gas Limited 

Regd Offloe: BuJarat Gas CNG Statlon , Sector-SIC, 
Gandhlnagar-382008, Dlstrlct: Qandhlnagar, Gujant 

Website: www.gujaratgas.com CIN : L40U)OOJ2M2SGC068118 
GUJARAT GAS 

UNAUDITED STANDALONE CASH FLOW STATEMENT 
FORTHE HALF YEAR ENDED ON 30TH SEPTEMBER, 2020 

1 (? in Crores) 

I Half year ended I Yearended 

I Operating Profit before Working Capital Changes I 936.55 I 851.17 1 1,66012 1 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax 
Adjusbnentz foc 

Depreciation and Amortization Expenses 
Loss on saieldisposal of Property, plant and equipment 
(Proht)/Loss on sale as scrap and diminution in Capital 
inventory 
Material Shortage/(Gain)/Loss on sale of inventory 
Provision for Doubtful Trade Receivables I Advances I 
Deposits etc. 
Finance Costs 
ProvisionRiability no longer required written back 
Interest Income 

Adjustments for changes in Working Capital 
(Increase)lDecrease ~n Trade Receivables 
(Increase)lDecrease in Other - Non Current Assets 
(increase)lDecrease in Other financial assets-Non-current 
(Incraase)lDecrease in Short Terms Loans end Advances 
(Increase)/Decraase In Other Current Assets 
(Increase)lDecrease in Other financial assets-Current 
(Increase)lDecrease in Invantories 
(Increase)/Decrease in Long-term loan and advances 

Changes in Trade and Other Receivables 

increasel(Decrease) in Trsde Payables 
increase/(Decrease) in Other financial liabilities-current 
Incraase/(Decrease) In Other cumnt liabilities 
Increase/(Decrease) in Other Non current Liabilities 
Increasel(Decreeee) in Short-term provisions 
Increase/(Decrease) in Long-term provisions 

Un-audited 

71 2.56 

167.87 
1.98 
4.36 

1.77 

73.97 
(0.03) 

(25.92) 

Changes in  Trade and Other Payablas 

I Cash Genented from Openlons I 1,044.68 I 795.08 I 1,702.1 8 I 

Un-audited 

621.54 

158.03 
1.49 

(0.44) 

(0.01) 
2.56 

103.71 
(4,24) 

(3 1 -47) 

Audited 

1,207.78 

317.98 
1.64 

(0.69 

4.25 

192.1 7 
(4.24 

(58.07 
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income tax refund 
income tax paid 

Net Cash from Operating Activities e 

0.81 
(188.651 

876.84 

37.80 ' 
(133,98) 

6a9.30 

37.80 
(31 7.921 
1,422.06 



B. CASH FLOW FROM INVESTING ACTIVITIES 
Payments for Property, plant end equipmenWlntangible / (250.l s)/ (275.~11 
assets including capital work in progress and capital 

Gujarat Gas Limited 
Regd. Mfke: Ciujamt Gu CNG Ststton , Sector-KlC, 
Gandhlnagar.362006. Dlstrlct: Qandhlna@W, Oujarat 

Website: www.gujamtgas.com CIN : L4020MiJ2012SGC069118 
GUJARAT GAS 

UNAUDITED STANDALONE CASH FLOW STATEMENT 
FOR M E  HALF YEAR ENDED ON 3 0 M  SEPTEMBER, 2020 

(? in Crores) 

C. CASH FLOW FROM FINANCING ACTIVITIES I I f I 

Year ended 

March 2020 

Audited 

Partlcukn 

advances 
Other Bank balances in Earmark funds 
Deposits with original maturity of more than three months 
Intersst received 
P r o d s  from sale of Proparty, plant and equipmente 

Net Cash used in Investing Ar:thritles 

Proceads from Long-term borrowings 
Payments of lease libillties 
Repayment of Long-term bormwings 
Interest Paid 
Dividend Paid (including tax -reon) 

Net Csah from Financinfj Acthritles 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B*C) 

Cash and Cash Equivalents st the winning of the year 
Cash and Cash Equivalents at the end of the year 

Half year ended 

(86.05) 
99.72 
28.86 
0.09 

(207.67) 

30th September 
2020 

Unrudited 

F w  and on behaW of B ~ r d  of Directon 
Ou)v*OuU"liW I 

3Uth Sepbmber 
2019 

Un-audited 

(68.27) 
30.79 
32.54 

0.02 
(280.78) 

Closing Cash and Cash Equivalents comprbe: 
Cash in hand 
Balances with Scheduled Banks 
Balances in Fbted Deposb 
Balances in Bank Overdraft1 Cash Credit 
Total 
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0.74 
70.35 
57.55 
0.08 

(466.83 

0.07 
20.1 5 

690.07 

711.19 

1.11 
26.56 

308.80 

338.47 

0.38 
40.21 

500.63 

847.22 



S R GOYAL & CO 
CHARTERED 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year-to- 
date Financial Results of Gujarat Gas Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
Gujarat Gas Limited 
Gandhinagar 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
("the Statement") of GUJARAT GAS LIMITED ("the Holding Company") comprising 
Gujarat Gas Limited Employee Stock Option Welfare Trust (Controlled Trust)and Guj Info 
Petro Limited (Associate of the Holding company) (collectively referred to as "the Group") 
for the quarter ended on 30'" September 2020 and year to date results for the period from 
1'' April 2020 to 30'" September 2020, attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5 (as amended) including relevant circular issued 
by the SEBI fiom time to time. 

2. This Statement, which is the responsibility of the Holding Company's Management and has 
been approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 347,  specified under Section 133 of the Companies 
Act, 2013, including relevant circular issued by the SEBI fiom time to time and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

- .  
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S R GOYAL & CO 
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We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated March 29,2019 issued by SEBI under Regulation 33(8) ofthe SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 201 5 (as amended), to the extent applicable 

4. The Statement includes the results of the following entities: 

a) Gujarat Gas Limited Employee Stock Option Welfare Trust (Controlled Trust). 
b) Guj Info Petro Limited (Associate Company). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement of unaudited financial results prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 34, specified 
under Section 133 of the Companies Act, 2013,the SEBI Circular and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of one controlled trust included in the 
consolidated unaudited financial results, whose interim financial results reflect total assets of 
Rs. 2.24 Crores as at 30th September, 2020 and total revenues of Rs.0.03 Crores and Rs.0.07 
Crores, total net profit/(loss) after tax of Rs. 0.03 Crores and Rs. 0.06 Crores and total 
comprehensive income/(loss) of Rs 0.03 Crores and Rs. 0.07 Crores, for the quarter ended on 
30th September, 2020 and for the period from 1st April 2020 to 30th September 2020, 
respectively, and cash in/(out) flows (net) of Rs. (1.99) Crores for the period from 1st April 
2020 to 30th September 2020, as considered in the consolidated unaudited financial results. The 
consolidated unaudited financial results also include the Group's share of net profit/(loss) after 
tax of Rs. 0.69 Crores and Rs.1.08 Crores and total comprehensive income/(loss) of Rs.0.70 
Crores and Rs. 1.04 Crores for the quarter ended 30th September, 2020 and for the period 
fiomlst April 2020 to 30th September 2020, respectively, as considered in the consolidated 
unaudited financial results, in respect of one associate company, whose interim financial results 
have not been reviewed by us. These interim financial statement have been reviewed by other 
auditors whose review reports has been furnished to us by the Management and our conclusion 
in so far as it relates to the amounts and disclosures included in respect of the controlled trust 
and an associates company, is based solely on the review reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is 
not modified in respect of this matter. 
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S R GOYAL & CO 
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7. In view of the Government imposed lockdown and travel restrictions, we have performed 
review procedures fiom remote location, on the basis of data supplied electronically by the 
management on online platform and scan copies of key records, documents, management 
approvals, estimates, assumptions and other information's. 

We have relied on Management Assurance of the authenticity, completeness and accuracy of 
these records electronically submitted to us and have performed additional review procedures 
to satisfy ourselves that these records are appropriate to belief that relevant disclosure 
requirements have been met and it does not contain any material misstatement. 

Our conclusion is not modified in respect of this matter. 

8. Emphasis of Matters 

We draw attention to note 8 forming part of the consolidated financial results in respect of 
liability for license fees, interest and penalties thereon. As stated in the said note, management 
of associate company has not received any demand notice fiom the DOT. However, GIPL has 
estimated an amount of Rs. 27.93 Crores (Group's shares Rs. 13.95 Crores) for AGR dues 
liabilities and considered as contingent liability and made representation to Chairman DCC and 
Secretary of Government of India in this regard. 

Our conclusion is not modified in respect of this matter. 

For S. R Goyal & Co. 
Chartered Accountants 
FRN No. 001537C 

ANURAG Digitally ANURAGGOYAL signed by 
Date: 2020.1 1.05 GOYAL is,,s ,s,ot 

Place: Jaipur 
Date:05/11/2020 
UDIN: 20412538AAAAKN7000 

Anurag Goyal 
(Partner) 

M.No. - 412538 
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