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GUJARAT GAS

GGL/SEC I2O2I l't June, 2021

Sub: Approval of Audited Financial Results for year ended on 31't March, 2021 and
recommendation of dividend.

Respected Sir/ Madam,

Tlris is to inform you that in the Board Meeting held today i.e. 1't June, 2021, the Board
approved the Audited Financial Results, (Standalone and Consolidated) for the quarter/year

ended on 31't March, 2021.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, we inform you that the Board also recommended dividend i.e. Rs 2*l- -
per equity share of Rs 2/- each to the shareholders for financial year 2O2O-21, in the sam[
meeting, which will be paid subject to approval of shareholders in the Annual General

Meeting.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015, we enclose the following:

1. Statement of Standalone Audited Financial Results fbr the quarter and year ended on

3 1't March ,2021.
2. Audited Standalone Statement of Assets and Liabilities as at 31't March,2021.
3. Auditor's Report on Standalone Audited Quarterly Financial Results and Year to Date

Results

4. Statement of Consolidated Audited Financial Results for the quarter and year ended

on 31't March,2021.
5. Audited Consolidated Statement of Assets and Liabilities as at 31't March,2027
6. Auditor's Report on Consolidated Audited Quarterly and Year to Date Financial

Results

BSE Limited, I National Stock Exchange of India Ltd,
Phiroze Jijibhoy Tower, I Exchange Plaza,5tl' Floor, Plot No. Cl7, G
Dalal Street, Mumbai I Block, Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051

Company Code: BSE-GUJGAS Company Code: NSE-GUJGASLTD
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GUJARAT GAS

we hereby declare that M/s. S.R. Goyal & co'' chartered Accountants (Firm Registration

No, 001 537C), Stui.,tory Auditors of the company, have issued an Audit Report with

unmodil-red opinion on Standalone Audited Quarterly Financial Results and Year to Date

Results, and consolidated Audited euarterly and Year to Date Financial Results of the

Company for the year ended 31ttMarch '2021'

The Board Meeting held today conlmenced at 3:00 p'm' and concluded 6 5l 5 5P' /f ' ft- \ho-

we are also enciosing perforrnance Fiighlights of the fourth quarter ended on 3l't March'

2021.

This is for your Information and record'

Thankil-rg You' For, Gujarat Gas Limited

f6m
O\cuanarcas/$,
Vo)-1dl

%2
SandeeP Dave

CompanY Secretary

Enclosure us above
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For, Gujarat Gas

Nitesh Bhandari

Chief Financial Officer
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CUJARAT GAS

STATEMENT OF STANOALONE AUDITED FINANCIAL RESUTTS
FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2021

1I rn Crores)
Sr.

No.
Particulars Quarter crrdetl Year ended

31 -03-202 1 31"1 2"?020 31 -03-2020 31.03-?021 31 -03"2020

Auditcd Un"aurlitr,d Aurlitctl Audited A,udlted
1 Revcnue

fi!i ui:nili 1 
jil.-r Opt?i-;r,qii1; 11, .l ./, 'r- , .i ' 'I C il.'i;/ 2tl 10.526.49

(b) i',1'',r' ,'', ,:; r:. i !.t B0 j $ iliJ 74 03
Total lilcome 3,50$.11 2,!'05.29 2,741.45 10,116.31 10,610.{ 5

2 Expenses
i::l i, r i::l i\i !:l lliir'..'il:i ilit ir::, :l' t(.-. : .r ,., i .i 1.,: ?.026 29 7,88r 62

Xhanges irr invcntortes
-/il

.,.-i 1t i.i) 016
Enrptoyee i:enefiis elipenses ( . ,.;i 1t7.49 1tr aa

id)
,.ll].r1'.,tr.'\. 

1.1. 1S 02 ttt.7/. 42 00 { IU J J 1g?- 11

1c [] i:irrr cr att 0:: a i) iJ ilf n tl t i ;: itl L o it {:x i) i, :15t: g :,: ,'. it i-i i t:i g0 .1$ 340 g4 3r7 90

Excrse duty expense :):'r iri 22S 15

(!l ..)lit:' e xl,.',:rrstti 17077 1 I:.' :, : t72 97 5SS ',18 tiOil 'r3
Total Expcnses 3,0s9.90 2,381.36 2,418.00 8,411.61 9,402.37

3 ProliU(Lors) Befors Exceptlonal ltems and
Tax ({-2)

468.21 623.93 323.05 't,704.70 1,207.78

4 Exc*glr0rr3t ltc!ng

5 Prof iU(Loss) Before Tax(3'4) 468.21 523.93 3?3.0s 1,704.70 1,207.78

5 Tax expense :

Curreni Tax 11 89 138.53 75 29 .{l{ 1{ 2s4 25

Deferred Ta:: 639 (6 75) 'r.91 506 t279 79)

Total Tax expenses 118.28 131 .78 77.20 42S.20 14.46
-l HEt Profit after tax for the psriod

15. 6l
3.{9.93 39t.15 24S.85 1,275.50 1,193.32

I Other Cornprehensive lnconro (after
tarl(OCll:

(a) Items that will not b6 redassified to profit or
al{ies,}

403 103 095 333 t5 01)

(b) Income tax related to items that vrill not be
reclassified to prolit or (los$)

(0 e4) (0 19) (0 76i I JI

Total Other Comprehensive lncome (aftor
tav) (OCll

3"09 0.77 0.76 2,67 (3.701

I Total Oomprohenslve lncoma {after tax}
l7+gl

353,02 392.9? 246,61 1,278.07 1,1 89,62

10 Fil{up Equiti Shire Capital{Face value ol t 2t-
aach)

137 0B 'l3l {ir} 137 68 137.08 137 68

11 i)tl',1:r []rlt1ilY ri,34/1 {i7 3.152 94
1, Earnings Per Share in ? (Face Vslue of t2/-

each) (nol annualised forguqrt6t)
(a lI-,. . lr {)tl 57e 1 n7 I 8.53 17 33

(t) Diluted ii ti{} s7( 3.57 I 8,53 17 33

See accoorpanyinq noles to thr: ljin:ttlcitrl Restrlts

Notes'

The above results wero reviewed and recommended by the Audit Committee and approved hy the Board of Directors al
its meeting held on 1st June, 2021 at Gandhinagar. Gujarat,

These {inancial statements have been prepared in accordance wrth lhe lndian Accounting $hndards (lnd AS) notified
und6r s6clion 133 o( the Companies Acl, 2013, read logether wth the Cornpanies (lndian Accounting Standards . lnd
AS) Rulee issued lhsr€s{ter and lhe provisions of lhe Companies Act 2013. as appllcablo and guidelinas issu€d by the
Securitlee and Exchange Board of lndia (-SEBI') and olhor recogniecd accounting principles and policies gen€relly

eccspt8d ln lndia tolhqixtent possiu6' 
-,n

,';

ffi
.rr.:i (.i/]ij)\.w
\/ttl
\'. -. ",:.. t't\i." rrl ., ,1;t\,".(./
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31 ST MARCH 2021

Anil Mukim, IAS

Chairnran

10

11

These frnancial results are preaenle
Obligations and Drsclosure Requirements) Regulations, 2015 read with other relevant rules and circutars'issueilthcreunder. 

I
The staiutory audirors have expressed an unnrodified opinion in audit report. 

I
The Company prinrarily operates in the segnrent of Natural Gas Business Accordingty, disctosures under lndianl
Accounting Standarijs (lnd AS) 108 on operatirrg segments are not applicable to the Company. 

I
Thu'Company had adopted the option for conce$sional tax rate as permitted under section 115BAA of the lncome Taxl
Act, 1St61 with effect from the quafier enrJecl on 30th September 20'lg -lherefore, 

income tax expenses for the yearl
ended on 3'lst March 2020 is not comparat:le lo all other periods presented in above result. 

I

ln vierv of the pandemic relating to Coronavirus (COVID-19), the Company has considered the possible effects includingl
but not iimited to assessment of going concern assurnptions. lhe carrying amount of current assets and assessed thel
carrying amounts of property, plant and equipment, investrrents, inventories, receivables and other current assets asl
evident so far in the preparation of these iinancial results The Conrpany currently has a comfortabte liquidity positionl
and continues to service its debt obligations, I
The impact of the COVID-19 panderirc, if any, may be cJifterent frorn that estimated as at the date of approval of thesel
finanqal statenlents. 

IConsrdering the second wave of COVID 19 across the country, a ciefinitrve assessment of the impact, at this stage, isl
not possible irr view of the highly uncertain econornic environment The Company is contjnuously moniloring materiall
changes in such informatron and econonric forecasts I
Due to the COVID-19 inrpact, primarily in the first guader, the results of the cornpany for year ended on 31st March,l
2021 are not cornparable witlr corresponding period of Fy 20i 9-20 to that extent. 

I
The Code on Social Security, 2020 ('Code') relattng to employee benefits cluring employment and post-employmentl
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of lndia.l
However, the date on which the Code will come in to effect has not been notified. The Company will assess the impactl
of the Code when it comes into effect and witl record any related impact in the period when the Code becomes effective. 

I

I

The Petroleum and Natural Gas Regulatory Board (PNGRB) granted authorisations for Amritsar and Bhatindal
Geographical Areas (GAs) in favour of Gujarat State Petronet Limited (GSPL) and laler on PNGRB has accorded its in-l
principle approval dated 29th June 2020 for transfer of authorisation for Amritsar and Bhatinda GAs in favour ofl
Company from GSPL subject to fulfilment of cerlain conditions. During the year, the Company has satisfactorilyl
complied with these conditions and acknowledged by the PNGRB 

I

The Board of the Cornpany has approved the valuation of CGD business of Amritsar and Bhatinda GAs at Rs. 163.31 |

Crores (subject to various transaction adjustrnents) and transier / purclrase of CGD Business from GSPL to thel
company by slump sale through business transferagreement in its meeting held on 1st June 2021. Same is subject tol
approval ofthe Board ofGSPL. 

I

Capital Expenditure of Rs.197.46 Crores (Rs. 119.53 Crores as Capitalised Assets and Rs. 77.93 Crores as Capitatl
Work in Progress) as on 31st March 2021 has been incurred by the Company in Amritsar and Bhatinda GAs forl
development of City Gas Distribution Network and the Company has received facilitation fees income of Rs, 2.73 Croresl
from GSPL during the year for use of these assets, 

I

Fursuant to SEBI circular No. SEBI/HO/DDl-lS/ClR/P/2018/144 dated 26th Novemeber 2018, annual disclosure by Largel
Corporate lor FY 2Q2O-21 is filed with stock exchanges on 30th April 2021 . 

I
previous period figures have been reclassified / regrouped wherever considered necessary to conform to the currentl
period figures. I

I

The figures for quarter ended 31st March 2021 and 31st March 2020 are the balancing figures between the auditedl
figures in respect of the full financial year ended 31st Marclt 2021 and 31st March 2020 and the published unauditedl
year-to-date figures up to the third quarter of the respective financial years' 

I

The Board of Directors has recommendecl a dividencl of { 2 /- per Eqrrity Share of face value of t 2/- each aggregatingl

to ? 137.68 Crores for the year ended 31st March 2021. 
]

For and on behalf of Board of Directors
Gujarat Gas Limited

Place, Gandhinagar

Date: 1st June, 2021

' ' , . '1r_ rj
! riri 

'i
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GUJARAT GAS

AUOITEO ST,ANDALONE STAI€I,1ENT OF ASSETS ANP LIABILITIES AS AT 31ST MARCH 2021

Particulars As at
31st March 2021

As at
31st March 2020

Prcperty, plant and equipmenl
Gapital wor* in progress
hvestment property
lntanglble assets
lntengtble Ess8ts under dovelopment
Righl.ot use assst$
lnvostment in associates
FinEncial assets
(i) lnvestments
(il) Loans
(iii) Other tinanciet asseis
Other non-cunenl as$€ls

Total Non.Curront Assels
Current assets

lnventorie$
FinancialAssets
(i) Trade receivables
(ii) Cash and c€sh eguivatsnts
(iii) Bank balanc€s other than (ii) abova
(lv) Loans
(v) 0thers Financlal Assets
Othgr cunont assets

Total Curr€nt Assote
AL ASSETS (1+2)

AND L{ABILITIES

(a)
(b)

Equity sltare capital
Other Equity

Total equity

Non-Current Liabilities
Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
Provisions
Deferred tax liabilities (Net)
Other non-current iiabilities

Total Non-Current Liabilities
liabilitles

Financiai Liabilities
(i) Trade payables

Total outstending dues of micro enterprlses and small
enUarprlsee
Total outEtandlng dues of creditors other than micro enterprlses
and small entsrprises

(ll) Lease Llabllillss
(lil) Other Flnancial Llabilitles
Othsr cun6nt llabllitlas
Provislons
Cunent Tax Llabllitles (Net)

Totat Cuffent Llabllltles
Total llabilities

TOTAL EQUITY ANo LIABILII{$${J+21

5,445.18
887.59

1.30
351.62

0.23
167.00

0.03

19.74
71.19
0.88

294.39

5,102 54
568.57

1 .30
335.1 5

0.s2
146 09

003

17.22
60.96

1.43
224.99

7,039. 6,459.

52.21

783.09
276.41

42.25
1.29

69.49
184.91

46.26

510.14
547.15
144.53

0.92
81.67

107.36
1.409.65 1.438.07
8,449.40 7.897.27

137 68
4.314.97

137.68
3152.94

4,482.65 3,290.62

769.95
64.99
51 .77

806.31
62.94

1,834.36
45,02
45.33

800.49
63.60

1,755.S6 2,788.80

5.04

440.76

14 50
1,657.07

68.88
24.54

7,5'l

336.73

12.00
1,373.49

52.39
35 73

2.210.79 1.817.
3,S66.75 4.606.65

8,449,40 7,897.27

For and on behalf of Board of Directors
Gujarat Ga6 Llmllod

Place: Gandhinagar
Date : 1st June, 2021

Anil Muklm, IAS
fthrlrraln
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AUDITED STANDALONE CASH FLOW 

'TATEI,,IENT
FOR THE YEAR ENDED ON 31ST rVrNNCrr, iOZr

A. CA,SH FLOW FROM OPERATING ACTIVITIES
Net profit before Tax
Adjustments for:

Depreciation and Amortization Expenses

fss.on sale/disposal or prope.ty, pLrni 
"n,l 

equipment(Frofit)/Loss on sale as scrap ancl climinution in Capital lrrventoryBad Debts Written Off
Provision for Doubtfirr rrade Receivabres / Advances / Deposits etc,Finance Costs
Provisioniliability no longer required written back
lnterest lncome

Operating profit before Working Capital Changes
Adjustments for changes in Working Capital

(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Other _ Non Current Assets
(lncrease)/Decrease in Other financial assets-Non-current
(lncrease)/Decrease in Loans and Advances_Current
(lncrease)/Decrease in Other Current Assets
(lncrease)/Decrease in Other financial assets_Current
(lncrease)/Decrease in lnventories
(lncrease)/Decrease in Loan ancj advances-Non current

Changes in Trade and Other Receivablos

lncreasel(Decrease) in Trade payables
lncrease/(Decrease) in Oflrer financial liabilities_Current
lncrease/(Decrease) in Other current liabilities
lncreasel(Decrease) in Other Non current Liabililies
lncrease/(Oecrease) in Short-term provisions
lncrease/(Decrease) in Long.term provisions

Changes ln Trade and Other payables

Cash Generated from Operations

lncome tax refund
lncome tax paid

1 ,704.70

340.84
3.41
7.00
0.01

1.58
1 16.31

2,125.50

(25.36)

0.s5
(0.37)

(77.56)
12.18
(5,95)
(e.00)

(380.06)

102.86
206.15

16.49

(4.e4)

6.44

326.34

2,071.78

1.18

1,2A7.78

317.98
1.64

(0,69)

4.25
192,17

(4.24)
(58.07)

1,660.92

80.23
9.88
4.06

(0.69)
5.65

117.17

1,702.18

37.80

,ffih
\i4[s/

GUJARAT GAS
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AUDITED STANDALONE CASH FLOW STATEMENT
FOR THE YEAR ENDEO ON 31ST MARCH,2021

(t in Crores)

Particulars
Year onded

31st March
2421

31st March
2A20

B. CASH FLOW FROM INVESTING ACTIVITIEs
Payrnents for Property, plant and equipments/rntarrgibre assets incru.ring
capital work in progress ancl capital advances
Other Bank balances in Earmark funcls
Deposits with original marurity of more than three months (Net)
lnterest received
Proceeds from sale of Property. plant and equipments

Net Cash used in lnvesting Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long.term borrowings
Payments of lease liabilities
Repayment of Long-term borrowings
lnterest Paid (including interest on lease liability)
Dividend Paid (including tax thereorr)

Net Cash from / (used in) Financing Activities

NET TNCREASE lN CASH AND CASH EQUIVALENTS (A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

Closing Cash and Cash Equivalents comprise:
Cash in hand
Balances with Banks
Balances in Fixed / Liqiud Deposits

Total

Audited

(751.32)

0.26
99.55
43.06

0.16

(ss5.s5)

o.74
70.48
57.55

0.08
(608.2e) (466.70)

(13,43)
(1,101 .61)

(116.30)
(86.33)

(13.11)
(214.88)
(190.64)

(83.74)
(1,317.67) (502.37)

t270.78) 452.83

547.1 I
276.41

1,11

14.28
261.02

94.36

547.19

0.38
40.21

506.60
276.41 547.19

Place; Gandhinagar
Date : 1st Jr,rne, 2021

For and on behalf of Board of Oirectors
Gujarat Gas Limited
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Independent Auditor's Report on Standalone Audited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors
Gujarat Gas Limited.
Gandhinagar

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Gujarat Gas
Limited (hereinafter referred to as the "Cornpany") for the year ended on 31't March
2021, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 1 5, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone annual financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended on 31't
March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act,2073 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Annual Financiul Results section of our repofi. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act,2073, and the Rules

"SRG HOUSE" Plot No. 2, M.l.Road, Opp. Ganpati Plaza, JAIPUR - 302 001
P h o n e :O1.4t-404L300, 404 1 30 1, 2362363,23 623 6 5 Fa x : (9 1 -1 4 t12362487

e-mail :srgoya l@srgoya l.com * ajay@srgoya l.com * website : www.srgoya l.com
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S R GOYAL
CHARTERED ACCOU

thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these standalone annual financial results that give a true
and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone annual financial results that give a true and fair view
and are liee from material misstatement, whether due to fraud or eror.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concenl, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our obiectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's repofi that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financialresults.

"SRG HOUSE" Plot No. 2, M.l.Road, Opp. Ganpati Plaza, JAIPUR - 302 001
Ph o n e :0141-404L300, 4O4t3Ot, 2362363,2362365 Fax : (9 1-14 112362487

e-mail :srgoya l@srgoya l.com * ajay@srgoya l.com * website : www.srgoya l.com
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S R GOYAL
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)
(i) of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has

adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results
made by the Management and Board of Directors.

o Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the appropriateness of this assumption. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidenc.e obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate witl-r those charged with governance regarding, alnong other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

"SRG HOUSE" Plot No. 2, M.l.Road, Opp. Ganpati PIaza, JAIPUR - 302 001
P h o n e :01.41-4O41300, 404 1 30 1, 2362363,2362 3 6 5 Fa x : (9 1 -1 4 L12362487

e-mail:srgoyal@srgoya!.com * ajay@srgoya l.com * website : www.srgoyal.com

&co
NTANTS



S R GOYAL
CHARTERED ACCOU

Other Matter

i. In view of the Government imposed travel restrictions, we have performed the

audit from remote location, on the basis of data, scan copies of key records,

documents, management approvals, estimates, assumptions and other

information's supplied electronically by the management on online platform. We

were not able to participate in physical verification of inventories that was carried

out by the management and also not able to perform the requisite audit procedure

including inquiries, external confirmations and test of controls in respect of certain

receivables, etc. as prescribed in various Standards of Auditing issued by the ICAI'

We have relied on Management Assurance of the authenticity, completeness and

accuracy of these records electronically submitted to us and have performed

additional audit procedures to satisfy ourselves that these records are appropriate to

gain the reasonable assurance that the Statement as a whole are free from material

misstatement, whether due to fraud and error, and to issue an Auditor's Report

that includes our opinion.

ii. The staldalone annual financial results include the results for the quarter ended on

31'tMarch, 202l beingthe balancing figure between the audited figures in respect

of the full financi al year and the published unaudited year to date figures up to the

third quarter of the current financial year which were subject to limited review by

us.

&co
NTANTS

Place: Jaipur
Date: 01't June 2021
UDIN: 2107 7 201 AAAAAQ6896

For S. R. Goyal & Co.
Chartered Accountants
FRN No. 001537C

AJAY ?j'^'i,1,1,ili1"",
KUMAR AToLIA

oire ,0)1 06 01

ATOLIA r70620+os'!o'

A.K. Atolia
(Partner)

M.No. - 077201
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(.u tA{iAT ciAS

STATEMENT OF CONSOLIDATED
FOR THE QUARTER AND YEAR

AUDITED FINANCIAL RESULTS
ENDED ON 31ST MARCH 2021

({ in Crores
Sr.
No.

Pa rticrrla rs Quarter ended Year ended

31 -03-2021 31.1 2-2020 31 -03-2020 31 -03-2021 31.03-2020

Audited Un-audited Audited Audil.ed Audite<l
1 llevcnrrc
(a Revenue tronr operatloni 3,489.31 2.885 70 2.722.17 10,442,28 10,526.49
(b) Other lncome 18,83 1g 62 18.91 74 16 83 88

TotaI lnconre 3,508.1 4 2,905.32 2,741.08 10,1 16.44 10,610.38
? Expenses
(a) Cost of malerials consumed 2.661,25 2,013 06 2,A26,29 6,991.09 7,881,62
(b) Changes in inventories (1 20) (0.64) 014 t1 .33i 0.16

(c) Ernployee benefits expcnse$ 43 85 44.21 40 57 177 49 175.36

(d) Finance costs 1 8,02 ?.4 32 42.00 116,31 192.17

(e) Depreciation and anroriization expenses 86.82 86 15 80 49 M0.84 317 98

(0 Excise dr"rty expense 60 3S 4A 1n 55 54 188 03 226.15

(s Other expenses 170.77 157 S6 172 97 599 18 608 93

Total Expenses 3,039,90 2,381.36 2,418 .00 8,411 .6 9,402.37

J ProfiU(Loss) Befors Exceptiortal lterns attd Tax
(1-2)

468.24 523.96 323.08 1,704.83 1,208.0{

4 Exceptional ltems

5 Profi t/(Loss ) Before Tax(3'4) 468,24 523.96 323.08 1,704.83 1,208.01

6 Share of net profiu(loss) of equity accotlnted inv€stee 0.s1 0.12 (0 e6 ?.1 (0.03)

7 ProliU(Loss) Before Tax(5+6) 469.15 524.08 322,1 1,706.94 I 1,207.98

B Iax expense :

Current Tax 111.90 138 53 t 5.15 424.16 294,30

Deferred Tax 6.39 (6 75) (3 63) 506 (28s 14)

Total Tax expenses 118.29 131.78 71.66 429.22 9.16

I Net Profit after tax for the poriod (7 ' 8) 350.86 392.30 250.46 1 ,277 .7 2 1,1S8.82

10 Other C"nW"he,rstre lniome (after taxXOCl):

(a) ffiified to profit or (loss) 4.03 103 0.s5 3"33 (5.01)

(b) l"come tax related to ilems tlrat will not t'e

rrcclassified to orofit or {loss)

(0 s4) (0 26) (0 19) (0 76) 1,31

(c) ffivn:incomeof equitY

accounted investee

004 (0 03) (0.03) (0.03) (0 05)

Total Othli Comptohensivo lncornc (after tax)

rocn
3,13 0.74 0.73 2.54 (3.75)

11 Total Comprehe nsiva lncome (aftcrlal|it! Q 353.99 393.04 251 .19 1,280.26 1 ,'195.07

12 @iFacevalue o(Qah
each)

137 68 137,68 137.68 137,68 137,68

13 Other EquitY
4.373.88 3,179.67

14 @ieValue of ( 2l each)

lnot annualised for quader)

510 c /\ J b.+ 18.56 17.41
(a) Basic

5.10 5.74 3.64 18.56 tt 41
(b loituted

*l'"t;na 
above regults w€r6 rovrewed snd recommended by the Audit committee and approved by the Boerd of Dir€ctors at itc

' 
*""tirg tt.ld on 1st Jun"' 20213!G'ndhin"g"' G'j

ffi fffi
\1.,..:',i.,/r 

I i 
j,:,,..i,;"
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GUJARAT GAS

STATEMENToFCoNS0LIDATEDAUDITEDFINANcIA.LRESULTS
FOR THE OUARTER AND YEAR ENDED ON 31ST MARCH 2021

s (tnO eSl notified unde

ssction 133 of ihe Companies Aci, 2013, read togethorvrith lhe Contpanies (lndian Accounting Standards'lnd AS) Rule

,'."-.lll",i',ilJi"Ji,fi* i#ffi;,r*^rt'ti" brrJii[r n.t 2013, as applrcabte and suidetines issued bv the securiti€s and

Exchonge Board of lndia ("SEB1") and other recognised accounting principles and poiicies generally accepted in lndia to the

extent possiblo.
These financial results are presented in accordancs wilh the requiremenls of Regulation 33 of the $EBl (Listing

and Disclosure Requirem€nt6) RogulationB, 2015 read with other rslevant rules and circulare issued lhereunder'

The slatutory audilors have expressed an unrnodified opinion in audit report. 
der lndian3 fhe Company primarily operstes in the segment of Natural Gas Business. Accordingty, disclosureE un

Standards (lnd AS) 108 on operating segments are not applicable to the Company'

4 The company had adopted the option for concessional tax rate as permitted under section 1 15BAA of lhe lncome Tax Act'

1961 \^/ith etfect from the quarter ended on 30th $eplember, 2019. Therefore, incoma tax expenses for lhe year ended on

31st March 2020 is not compareble to all other periods presented in above result.

5 ln view of the pandemic relating to Goronavirus (COV|D.19), the Company has considered the possible effects including b

not limited to asseesment of going concern assumplions, the carrying amounl of current assete and a8sessed lhe canyir

amounts of property, plant and equipment, investrnents, inventories, receivables and other current ass€ts as evidant so far in

the preparation of these financial resufts. The Company currenlly has a csmfortable liquidity position and continues to service

its debt obligations.
The irnpaciof the COV|D.19 pandemic, if any, may be different from that estimated as at the date of approval of theee

financial stat€rnents.
Considering the seconcl wave of COVID 19 across the country, a <Jefinitive assessment of the impact, at this stage, i$ r

possible in view of the highly uncertain economic environment. The Cornpany is continuously monitonng material changes

such information and economic forecasts.

Due to the COVID.19 impact, primarily in the first quarter, ihe results of the company for year ended on 31st March. 2021 arc
not comparable with conesponding period of FY 2019'20 to that extent'

6 Pursuant to SEBI circular No. SEBI/HO/DDH$/CIR/P/20181144 dated 26th Novemeber 2018, annual disctosure by

Corporate tor FY 2O20-21 is filed with slock exchanges on 30th April 2021.

z The Consolidated Financiat Statements of the company represents consolidation of Financial Statements of Guj lnfo

Limited (GIFL). an associate company and Gujarat Gas Limited Employees Wetfare Stock Qption Trust (ESOP Trust), a

100% sole controlled en{ity in accordance with IND AS.

1. lnvestment in associate has been accounted tor using Equity Method in sccordancs wlth lnd AS 28 - lnvestments

Associates and Joint Ventures.
2. The company controls the trust as per the requirements of Ind AS 110 - Consolidated Financial Statements. Accordingly,

the same has been consolidated as a 100 oz'o sole controlled entity

B With reference to dues regarding Adjusted Gross Revenue (AGR) in respect ol an associate conrpany, Gui lnfo Petro Li

(GlpL), DepartmentofTelecom(DoT)hascarrledoutassessmentofiicensefeesliabilityforlheperlodfromF.Y.200g-10ts
F.Y.2013-14 and issued assessment order vide let(er CCIJGUJ/lSP-IT/LF Assess/GlPU2019-20/8$ dated 04112/2020, As
per the assessment order fronr DOT, there is a refund of AGR Licence fees of { 5.?7 Crores including ad-hoc paymenl of {
5.00 Crores paid under protest in February, 2020 against earlier disputed dentand of AGR dues. Accordingly, there is
liability on lhe eesqciate company in respect of AGR licenses fees and the refund / advance payment is recorrerable
DoT,

9 The Code on Social Security, 2020 ('Code') relating lo employee benefits during employment and post-employment
rereived Presidential assent in September 2020. The Code has beon published in the Gazette of lndia. Horvever, the date on
which the Code will come in to effect has not been notified. The Company rvill assess the impacl o{ tlre Code when it comes
into effect and will record any related irnpact in the period vrhen the Code becomes effective,

10 The Petroleurn and Natural Gas Regulatory Board (PNGRB) aranted authorrsalioirs for Anrritsar and Bhatinda Geogr
Areas (GAs) in favour of Gujarat Slate Peironet Limiled (GSPL) and later on PNGRB has accorded its in-principle approval
dated 20th June 2020 for transfer of authorisaliori for Anrriisar and Elratinda GAs in favour of Company from GSPL subject
fulfilment of certain conditions. Ouring the year, the Company has satisfactorily complied with these conditione
acknowledged by the PNGRB.
The Board of the Company has approved tho valuatiolr of CGD busine5s of Amrilsar and Bhatinda GAs at Rs- 163.31 Crores
(subiect to various transaction adiustnrents) and transfer i purchase of CGD Business fronr GSPL to the company by slump
sale through business transfer agreernent in its nreeting held on 1sl June 2021^ Sanre is subject to approval of the Board
GSPL,

Gapital Expendtture of R5,197,40 113-53 Crores as Caprialised Assets and Rs 77.33 Crores as Capilal Work i

Progress) as on 31st March 20]
Gas Distrlbutlon Network and

year for use of these assets, i',"

red by tho Company in Amrltsar and Bhatinda GAs for devglgpmqglof (
received facirirahon fees income of Rs. 2.73 cror". trffiffi

rVr,
grMd
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Fr NANCTAL RESULTS

FoR THE .,ARTER ffffffi e*oro oll stsr I'rancH eozt 
-

figures.

The figures ,or quarter ended 31st March 2021- and.31st March 2020 are ths barancing figures.betw-een the audit€d figures in

respect or the rurr rinanctar vear end::ii::Hj::,i:J,#i'iJ il:'Hffi'il ih'e pubrished unaudi*d vear'todate

ffitfr]#J,tir"iir,i'irrJ.ioffie respective financialvears' 
q ar race value of t zt- aachagsregating to ?

The Board of Direc,tors has recommended.adividend of I 2 /- per Equity Share of face value of 12l' aac

i;;.fi;;;t f"r the vear ended 31st March 2021'

For and on bshalf of Eoard l OY::t::

*dr*k,
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GUJAI1AT GAS

AUDITEO CONSOLIDATEO STATEMENT OF ASSETS ANCI LIABILITIES AS AT 31ST MARCH 20" -
R in Crores)

F.rrtic ulars As at
31st {llarch 2021

As at
31st March 2020

t.

1

il.

1

lz

ASSETS

-current assels
Property, plant and equiprnent
Gapital work in progrsss
Investment property
htangible a$sets
Intangible assets under development
Right€f.us6 essets
lnveglment in equity accounted invaslee
Financlal assets
(i) lnvestments
(ii) Loans
(iil) Other financial assels
Other non+unent assets

Total Nqn-Currsnt Asoets
rrcnt assets

lnventories
Financlal Assets
(i) Trede receivables
(ii) Cash snd cash equivalenls
(iii) Bank balances other than (ii) above
(iv) Loans
(v) Othens FinanCial A$setc

(c) other current a$ssl8
Total CurrentAssets

roraL AS$ETS t1+2)
i

i 

EourTY AND L|AB|LITIES

lrqutry
l1a1 Equtty share capitat

l(b) other Equlty

I Total equi$
lLiabllltiee
I Non-Current Llabilities
l(a) rlnanotat Llabilities
I (i) Borowingg

I (iil Leese Liabilities

l(b) Provisions
l(c) Defened tax liabilities (Net)

l(d) Other non€unent liabllities
i Total Non.Current Liabilitiea
icurrent liabllltles
(a) Financlat LiEbilltier
r (i) Trade payables

Total outstanding duae of m{so enlerprises and small

i enterprises
Total outstendiflg duBs of credltors other than mlc{o €nterprirBs

, and small ontorprises

I tiU Leese LiabilitlEs

i (ill) Other Ftnanctal Liabililies

i(b) Other cunent llabllitias

l(c) Provlsions

ItO) Current Tax Liabititi€s (Net)

I Total Current Llabltltlss
I Total ltabllltlee
I

ITOTAL EQUITY AND LTABILITIES {1+2I

Non
(a)
(b)
(c)
(d)
(e)
(f)
(s)
(h)

(i)

Cu
(a)

tb)

5,445,18
687.59

1.30
351.62

0,23
167.60
28.06

19.74
71.19
0.88

294.39

5,r02.54
568.57

1.30
335.1 5

0^92
146.09
25.99

17.22
60.96

1.43
224.99

7,0G7.78 6,485.16

52.21

783.09
276.60

44.36
129

6S.49
184.S1

46.26

510.14
549.38
144.53

0.s1
81.87

107.35
1,411.95 1.440.25
8,479.73 7.925.41

137 68
4.373 88

137 68
3.179 67

4,511 ,56 3,317.35

76S 35
64.99
51.77

806 31

62,A4

1,834.36
45.02
45.33

800 49
63 60

1,755.S6 2,788.80

s.04

442.18

14.50
1,657.07

68.68
24.tu4

7.51

338.14

12"00
1,373,49

52.39
35,73

2.212." I .81S,26
3.S68.1 4.608.06

8,479.73 7,925.41

Place: Gandhinagar
Dato : '1st June, 2021

For and on hehalf of Board of Directors
GuJarat Gas Limited

Anil l/luklrn, IAS
Chalrman
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AUDITED CONSOLIDATEtr CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCII 2021

{? in Crores)

Parliculars

Year errded

31st March
2421

31st March 2020

I

lA. CASH FLOW FROM OPERAT|NG ACTtVtTtES

| ruet Profit before Tax

I Adjustments for:

I OeOr".iation and Amortization Expenses

I Loss on sale/disposal of properly, ptanl and equipment

| (Profit)/Loss on sate as scrap and diminution in Capital lnventory

I Bad Debts Written Off

I Provision for Doubttul rrade Receivables / Advances / Deposits etc.
I Finance Costs
I

I Provision/liability no longer required written back
I lnterest lncome
I

I Operating Profit before Working Capitat Changes
I

I Adjustrnents for changes ln Worktng Capital
| (increase)/Decrease in Trade Receivables

| {tn.r"rse)/Decrease in Other - Non Current Assets
(lncrease)/Decrease in Other financial assets-Non-current
(lnmease)/Decrease in Loans and Advances-Current
(lncrease)/Decrease in Other Cunent,4ssets
(lncrease)/Decrease in Qther financial assets-Curreni
(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Loan and advances.Non current

Changes in Trade and Other Receivables

lncrease/(Decrease) in Trade Payables
lncreasel(Decrease) in Other financial liabilities-Cunent
lncrease/(Decrease) in Other current liabilities
lncrease/(Decreare) in Other Non current Liabilities
lncreasel(Decrease) ln Short-term provisions
lncreaso/(Decrease) in Long-terrn provlsions

Changee in Trade and Other Fayables

Gash GanEratEd from Operations

lncome tax refund
lncome tax paid

Nst Cash from Operating Activitlee

Audited

1,704.83

340.84
3.41

7.00
0.01
'1.5E

118.31
(6.77)

{41.71}

2,125.50

(274.55)
(25.36)

0.55

t0.38)
(77.s6)
12.18
(5.Ss)
(s.00)

(380,07)

102.87

206.1s
16.49
(0.66i
({.s4)
6.44

326.35

1,071.78

1.18
(4r7 801

1,208.01

317.98
1.64

(0.6s)

4.25
1 92.1 7

(4.24)
(5e.30)

1,660.92

(1.57)
(56.03)

0.23
0.28 

i

(44. 1 5) 
I

(2.ss)i
2s.15 

I

4.S4 I

(75,s0)l

1601 
|

80.23 I

ss8 I
406 I

to osll
s6s I

1 15.14 
I

1,700.16 I

37.80 I

(31s 13)l
1 ,655.16 1,419.93
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AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR TIIE YEAR ENDED ON 31ST MARCH 2021

31s( March 2020

CASH FLOW FROM INVESTING AGTIVITIES
Payments fior Property, plant and equipmentsflntangible sssets
including eapitalwork in progress and capital advances
Other Bank balances in Earmark funds
Deposits with original maturity of more than three months (Net)
Interest received
Proceeds from sale of Propefi, plant and equipments

Net Cash used ln lnvesting A6tivities

;. CASH FLOW FROM FINANCING ACTIVITIES
Froceeds fiom Long.term bonowings
Payments of lease liabilities
Repayment of Long-term borrowings
lnterest Paid (including interest oft tease liability)
Oividend Paid (including tax thereon)

Nst Cash from I (used ln) Flnanclng Aeilvifles

ET TNCREASE !il CASH AND CASH EQUIVALENTS {A+B+c)
Gash and Cash Equivalents at the beginning of ihe year
Cash and Cash Equivalents at the end of the year

Gloslng Cash and Gash Equlvalents compriso:
Cash ln hand
Balances with Banks
Balances in Fixed / Llqiud Osposits
Total

flsr.3e)

0.26
97.44
43.19

0.16

8.74
74.48
57.78

0.08

{1,101 61
trs.rrl

(214.88)
(1S0.64)

549.3&

276.60

1.11

14.47

98.39

549.38

0.38
40.42

For arrd on trchaff of Boar<J of Diroctora
Gujarat Gas Limited

#J[]
GUJARAT GA5

{{ irr Crores)

Pa rtic u la rs

Ycar onricd

31st March
2021

Auditod

(610.27 {466.47,

(1,317.67) (502.37

(272.rgjl----*lm.s

------ 276_.60 
| 549.38

Place: Gandhinagar
Date : 1st Juno.2021
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Independent Auditor's Report on Consolidated Audited Quarterly and Year to Date
f inancial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors Of
Gujarat Gas Limited
Gandhinagar

Report on the Audit of Consolidated Financial Results

1. Opinion

We have audited the accompanying consolidated annual financial results of GUJARAT
GAS LIMITED (hereinafter referred to as the 'Holding Company") and its subsidiaries
(Holding Cornpany and its subsidiaries together refbrred to as "the Group"). its
associates and jointly controlled entities for the year ended on 31't March 2021, attached
herewith, being submitted by the Holding Cornpany pursuant to the requirement of
Regulatior, 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015. as amended ('Listing Regulations').

Iu our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of repofts of otl-rer auditors on separate audited
financial results of the subsidiaries, associates and jointly controlled entities, the
aforesaid consolidated financial results:

(i) include the annual financial results of the following entities
1. Gujarat Gas Limited Employee Stock Option Welfare Trust (Controlled

Trust).
2. Guj Info Petro Limited (GIPL) (Associate Company).

(ii) are presented in accordance with tl're requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in confonnity with tlie applicable accounting standards, and
other accounting principles generally accepted in India, of net profit/loss and other
comprehensive income and other financial information of the Group for the quarter
and year ended on 31't March 2021.

2. Basis for Opinion

We conducted
nnder section

our audit in accordance with tl're Standards on Auditing (SAs) specified
143(10) of the Companies Act. 2013 ("Act"). Our responsibilities under

"SRG HOUSE" Plot No. 2, M.l.Road, Opp. Ganpati PIaza, JAIPUR - 302 001
P h o n e :OL4L- 4O4t300, 404 1 30 1, 2352363,23623 6 5 Fa x : (9 1 - 1 4 L)2362487
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tltose standards are lilrther described in the Auditor's Responsibilities fbr the Audit of
the Consolidated Finar-rcial Results section of our repoft. We are ir-rdepender-rt of the
Group. its associates and jointly controlled entities in accordance withthe Code of Ethics
issued by the Institute of Chartered Accountants of India together witl-r the ethical
requirements tliat are relevant to our audit of the financial statements under the
provisions of the Cornpanies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports re{brred to in "Other Matter" paragraph below. is sufficient and appropriate
to provide a basis for our opinior-r.

3. Board of Directors' Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual fir-rancial statements.

The l-Iolding C)ompany's Board of'Directors are responsible fbr the preparation and
presentation of these consolidated financial results tl-rat give a true and fair view of the
net profit/ loss ar-rd other comprehensive income and other financial inforrnation of the
Group including its associates and iointly cor-rtrolled entities in accordance with the
Indiarr Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
incompliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associates and jointly
controlled er-rtities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and
its associates and jointly controlled entities and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgrnents ar-rd estimates that are reasonable and prudent; and the design, in-rplernentation
aud maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the
preparatiou and presentation of the consolidated financial results that give a true and fair
view and are fi'ee from material r-nisstaternent, whet}rer due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial results by the
Directors of the Holding Cornpany. as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
cot'npanies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and its associates and jointly controlled
entities to continue as a going concern. disclosing, as applicable, matters related to going
concem and r"rsing the going concern basis of accounting unless the respective Board of
Directors eitl-rer intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.
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The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are respollsible for overseeing the financial
reporting process of the Group and of its associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assllrance about whether the consolidated
firrancial results as a whole are fi'ee fi'om material rnisstatement. whether due to fraud or
error. and to issue an auditor's report that inclr"rdes oLrr opinion. Reasonable assurance is
a high level of asslrrance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a rnaterial misstatement when it exists. Misstatements can
arise fi'on'r fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results.

As part of an audit ir-r accordance with SAs, we exercise professional judgn-rent and
maintain professional skepticisni throughout the audit. We also:

Identifl, and assess the risks of material misstaterner-rt of the consolidated fir-rancial
results, whether due to fraud or error, design and perlorm audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for ouropinion. The risk of not detectir-rg a material misstatement resulting from fraud is
higher than for one resulting frorn error, as fraud rnay involve collusion, forgery,
intentional omissions, misrepresentations, orthe override of internal control.

Obtain au understanding of internal control relevant to tl-re audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operatir"rg effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures n'rade by the Board of Directors.

Corrcltrde on the appropriateness of the Board of Directors use of the going concern basis
of accoutrting and. based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and jointly controlled entities to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the lelated disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusior-rs are based on the audit
eviclence obtained up to the date of out auditor's repolt. Horvever, fLture events or
conditions may callse the Group and its associates and jointly controlled entities to cease
to continue as a going concern.
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Evaluate the overall presentation, structure and content of tl-re consolidated frnancial
results, irrcluding the disclosures, and whetl'rer the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
iuformatiou of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision ar-rd performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
ir,dependent auditors. For the other entities included ir-r the consolidated Finar-rcial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction. supervision and perforrrarlce of the audits carried out by
them. We remain solely responsible for our audit opinior-r.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance witl'r a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with thern all
relationships and other matters tliat rnay reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMDI14412019
dated 29 March 2019, read with circular dated 19 .luly 2019, issr.red by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

5. Other Matters

In view of the Government imposed travel restrictions, we have performed tl-re audit
fi"orn remote location, on the basis of data, scan copies of key records, documents,
mallagernent approvals, estimates, assun"lptions and other infbrmation's supplied
electronically by the management on online platform. In respect of Holdirrg
Company, we were not able to parlicipate in physical verification of inventories that
was carried out by the rnanagement and also not able to perform the requisite audit
procedure ir-rcluding inquiries, external confirmations and test of controls in respect of
certain receivables etc. as prescribed in various Standards of Auditing issued by the
ICAI.

We have relied on Management Assurance of the authenticity, completeness and
accuracy of these records electror-rically submitted to us and have performed
additional audit procedures to satisfy ourselves tl'rat these records are appropriate to
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gain the reasonable asslrrance tl-rat tlie Statement as a whole are free from material
misstatement, whether dne to fraud and error, and to issue an Auditor's Report that
includes our opinion.

The consolidated Financial Results include the audited Financial Results of one
controlled trust whose Financial Statements/Financial Results/ financial information
ref'lects Group's share o1'total assets o1'Rs.2.29 Crores as at 31't March,2021, Group's
share of total revenue of Rs.0.03 Crores ar-rd Rs. 0.14 Crores and Group"s share of
total net profit/(loss) after tax of Rs. 0.03 Crores and Rs. 0.1 1 Crores for the quader
and year ended 31't March.2021 respectively. Further, the consolidated audited
financial results also include audited financial result of Guj Info Petro Limited
(associate of the holding company), whose financial statements reflect Group's share
of net profit / (loss) after tax of Rs. 0.9OCrores and Rs. 2.11 Crores and total
comprehensive income / (loss) of Rs.O.94Crores and Rs. 2.08Crores for the quarter
and year er-rded 3l't March,202lrespectively, as considered in the consolidated
Financial Results, which have been audited by their respective independent auditors.
'l-he independent auditors' reports on flnancial statements/ Finarrcial Results/financial
ir-rformation of these entities have been furnished to us and our opinion on the
consolidated Finar-rcial Results" in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the reporl of such auditors and
the procedures performed by us are as stated in paragraph above.

In our opinior"r and according to the information and explanations given to us by the
Board of Directors, these Financial Statements/Financial Results / financial
infonnation are not material to the Group.

Our opir-rion on the consolidated Financial Results is not modified in respect of the
above tnatters with respect to our reliance on the work done and the repofts of the
otlier auditors aud the Financial Results/financial information certified by the Board
of Directors.

The Financial Results include the results for the quarter ended on 31't March 2021
being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the
current financial year wl-rich were subiect to lin'rited review by us.

Place: Jaipur
Date: l't June 2021
UDIN : 2 1 0 7 7 201 A A A AAR.I} 42

For S. R. Goyal & Co.
Chartered Accountants
FRN No.001537C

AJAY ijfliflli;i1"."
KUMAR AToLIA

AroLrA ?.".|1,131##

A.K. Atolia
(Partner)

M.No. - 077201
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Performance Hiqhtiqhts of the fourth quarter ended on 31't March 2021

The Standalone Profit Before Tax (PBT) for the current quarter was < 468.21 Crore as compared
to t 323.05 Crore in the corresponding quarter previous year. The Standalone PBT for year FY
2021 grew by 41o/o to 7 1,704.70 Crore, as compared to t 1,207.78 Crore in previous year.

During the year ended on 31"tMarch 2021, the Company added 150 new CNG stations, the
highest by any City Gas Distribution (CGD) company in lndia. The company also added more
than 1,00,000 households, 350 industrial customers and laid pipeline network of over 4600 kms
including commissioned as well as ongoing projects.

The Company continues to hold the leadership position in CGD industry in terms of size and
scale of operation, with more than 1.55 million households, over 13,000 commercial customers,
559 CNG stations, over 4,000 industrial units and close 30,000 kilometre of natural gas pipeline
network, as on 31't March 2021.

Details of sales volume for the current quarter and FY21 are as under:

The Company's gas sales volume has shown a robust growth trajectory during the current
quarter. The Company's average gas sales volume for the quarter was at 12.13 mmscmd, up
by 22o/o compared to corresponding quarter previous year. ln lndustrial and CNG category, the
gas sales volume is up by 24o/o and 16% respectively compared to corresponding quarter
previous year, and 5% and 1 1% respectively compared to previous quarter.

The restrictions imposed to curb the outbreak of recent COVID-19 wave had an impact in the
natural gas demand mainly from CNG, lndustrial and commercial categories. As restrictions are
being lifted gradually in many of Company's operating areas, natural gas demand is likely to
improve. The Company's gas sales volume till date in the FY22 stands close to 10 mmscmd as
against average gas sales of 9.39 mmscmd in FY21.

During the current quarter, the Company was in receipt of Business Today Best CEO Award
2020 in the Oil & Gas category and Business Standard STAR PSU Award 2020.lndia Ratings
and Research Private Limited recently revised outlook on the Company to Positive from Stable,
affirming AA+ rating on the long-term scale and 41+ on the short-term scale.

Sales Volumes (in mmscm) Q4 FY21 FY21

lndustrial 862 2,687

CNG 154 475

PNG - Domestic bb 236

PNG - Commercial 10 29

Total in mmscm 1,092 3,427


