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GUJARATGAS 
2nd August, 2023 

National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor, Plot No. CIl , G 
Block, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 

Company Code: NSE-GUJGASLTD 

Sub: Outcome of Board Meeting- Approval of unaudited Standalone and Consolidated 
Financial Results for the quarter ended on 30th June, 2023. 

Respected Sir/ Madam, 

This is to inform you that in the Board Meeting held today i.e. 2nd August, 2023, the Board of 
Directors ('Board') of Gujarat Gas Limited ('Company') approved the unaudited Standalone 
and Consolidated Financial Results of the Company for the quarter ended on 30th June, 2023. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following: 

1. Statement of Standalone unaudited Financial Results for the quarter ended on 30th June, 
2023. 

2. Auditor 's Review Report on Standalone unaudited Quarterly Financial Results. 
3. Statement of Consolidated unaudited Financial Results for the quarter ended on 30th June, 

2023. 
4. Auditor' s Review Report on Consolidated unaudited Quarterly Financial Results. 

The Board Meeting held today commenced at 2:30 p.m. and concluded at 4: I tJ p. m . 
This is for your Information and record. 

Thanking you, 
For, Gujarat Gas Limited 

~-Sandeep Dave -C-. 

Company Secretary 

Enclosure as above 
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Gujarat Gas Limited 

ct.> Regd. Office: Gujarat Gas CNG Station, Sector-5/C, 
Gandhinagar-382006, District: Gandhinagar, Gujarat. 

Website: www.gujaratgas.com CIN : L40200GJ2012SGC069118 GUJARATGAS 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED ON 30TH JUNE 2023 

(~ in Crores) 
Sr. Particulars Quarter ended Year ended 
No. 30-06-2023 31-03-2023 30-06-2022 31-03-2023 

Un-audited Audited Un-audited Audited 

1 Income 

(a) Revenue from operations 3,923.70 4,073.82 5,303.23 17,306.16 
(b) Other Income 23.85 31.79 18.97 101.27 

Total Income 3,947.55 4,105.61 5,322.20 17,407.43 
2 Expenses 
(a) Cost of materials consumed 1 Purchase of 3,093.14 3,078 .06 4,301.48 13,276.19 

stock in trade 
(b) Changes in inventories 1.37 1.64 (4.19) (2 .76) 
(c) Employee benefits expenses 51 .96 49.49 47.16 195.58 
(d) Finance costs 7.38 6.05 13.57 40.35 
(e) Depreciation and amortization expenses 115.11 109.42 103.16 428.26 
(f) Excise duty expense 142.19 145.25 133.15 546.76 

(g) Other expenses 247.04 239.06 219.02 898.40 

Total Expenses 3,658.19 3,628.97 4,813.35 15,382.78 

3 Profit Before Exceptional Items and Tax 289.36 476.64 508.85 2,024.65 
(1-2) 

4 Exceptional Items - - - -

5 Profit Before Tax(3-4) 289.36 476.64 508.85 2,024.65 

6 Tax expense: 

Current Tax 64.65 89.81 122.10 463.38 

Deferred Tax 9.62 17.61 5.65 35.80 

Total Tax expenses 74.27 107.42 127.75 499.18 

7 Net Profit after tax for the period 215.09 369.22 381.10 1,525.47 
1(5 - 6) 

8 Other Comprehensive Income (after 
tax)(OCI): 

(a) Items that will not be reclassified to profit or 1.40 7.14 2.99 11 .09 
floss) 

(b) Income tax related to items that will not be (0.35) (1 .58) (0.75) (2.57) 
reclass ified to profit or (loss) 
Total Other Comprehensive Income (after 1.05 5.56 2.24 8.52 
tax) (OCI) 

9 Total Comprehensive Income (after tax) 216.14 374.78 383.34 1,533.99 
(7+8) 

10 Paid up Equity Share Capital (Face value of ~ 137.68 137.68 137.68 137.68 
2/- each) 

11 Other Equity 6,857.93 

12 Earnings Per Share in ~ (Face Value of ~2/-
each) (not annualised for quarter) 

(a) Basic 3.12 5.36 5.54 22 .16 

(b) Diluted 3.12 5.36 5.54 22.16 

See accompanying notes to the Financial Results 
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Gujarat Gas Limited 

Regd. Office: Gujarat Gas CNG Station, Sector-5/C, 
Gandhinagar-382006, District: Gandhinagar, Gujarat. 

Website: www.gujaratgas.com CIN: L40200GJ2012SGC069118 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED ON 30TH JUNE 2023 

Notes to Standalone Financial Result: 

GUJARATGAS 

1 The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of 
Directors at its meeting held on 2nd August, 2023 at Gandhinagar, Gujarat. 

2 These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified 
under section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards - Ind 
AS) Rules issued thereafter and the provisions of the Companies Act 2013, as applicable and guidelines issued by the 
Securities and Exchange Board of India ("SEBI") and other recognised accounting principles and policies generally 
accepted in India to the extent possible. 
These financial results are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with other relevant rules and circulars issued 
thereunder. 

3 The statutory auditors of the Company have carried out limited review of the financial results for the quarter ended on 
30th June, 2023 in pursuance to regulation 33(c)(i) of the SEBI (Listing obligations and Disclosure Requirements) 
Regulations, 2015 read with other relevant rules and circulars issued thereunder. The statutory auditors have 
expressed an unmodified review report. 

4 The Company primarily operates in the segment of Natural Gas Business. Accordingly, disclosures under Indian 
Accounting Standards (Ind AS) 108 on operating segments are not applicable to the Company. 

5 Previous period figures have been reclassified I regrouped wherever considered necessary to conform to the current 
period figures . 

Place: Gandhinagar 

Date : 2nd August, 2023 

For and on behalf of Board of Directors ' 

Gujarat Gas Li ed 

Milind Torawane, lAS 

Managing Director 



Manubhai & Shah LLP 
Cha r tered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED STANDALONE 
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To, 

The Board of Directors, 
Gujarat Gas Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Gujarat Gas Limited (the "Company") for the quarter ended on June 30, 
2023 (t he "Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listi ng Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of Company's Management and approved 
by the Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accou nting Sta ndard 34, (Ind AS 
34 ) "Interim Financial Reporting" prescribed under Sec tion 133 of the Companies 
Act, 2013 as amended, read with the relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on Statement based on our re view . 

3. We conducted our review of statement in accordance with the Standard on Review 
Engagement (SRE) 2410, IIReview of Interim Financial Information Perform ed by t h e 
In dependent Auditor of the Entityll i ss ued by the Institute of Chartered Accou ntants 
of India. This standard requires that we plan and perform the review to obta in 
moderate assurance as to wheth er the Statement is free of material missta tement. 
A review is limite d primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus pro vid es less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit 

opinion. 

4. Based on our revie w conducted as above, nothing has come to our attention that 
causes us to believe that the accompan ying Statements, prepared in accordance 
with applicable Indian Accounting Standards specif ie d under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principl es general ly accepted in India, has not disclosed the 
information required to be disclosed Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains an y material misstatement. 

Place: Gandhinagar 
Date: August 02,2023 

For Manubhai & Shah LLP 
Chartered Accountants 
Firm Registration No. - 106041W/WI00136 

~ v} 'tll t\H)ji 
Kr ishnakant Solanki 
Pa rtne r 
Membership No. - 110299 

UDIN:231 I 0 L9B BG,)t'ASG, I~ 15 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd . Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road , Ellisbridge, Ahmedabad - 380 006. 
Gujarat, India. Phone : +91-79-2647 0000 
Email : info@msglobal.co.in Website : www.msglobal.co.in 
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Gujarat Gas Limited 

(t.) Regd. Office: Gujarat Gas CNG Station, Sector-5/C, 
Gandhinagar-382006, District: Gandhinagar, Gujarat. 

Website: www.gujaratgas.com CIN : L40200GJ2012SGC069118 GUJARATGAS 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED ON 30TH JUNE 2023 

(~ in Crores) 

Sr. Particulars Quarter ended Year ended 
No. 30-06-2023 31-03-2023 30-06-2022 31-03-2023 

Un-audited Audited Un-audited Audited 

1 Income 

(a) Revenue from operations 3,923.70 4,073.82 5,303.23 17,306.16 

(b) Other Income 23.85 31 .79 19.00 101.33 

Total Income 3,947.55 4,105.61 5,322.23 17,407.49 

2 Expenses 

(a) Cost of materials consumed 1 Purchase of stock in 3,093.14 3,078.06 4,301.48 13,276.19 
trade 

(b) Changes in inventories 1.37 1.64 (4.19) (2.76) 

(c) Employee benefits expenses 51 .96 49.49 47.16 195.58 

(d) Finance costs 7.38 6.05 13.57 40.35 

(e) Depreciation and amortization expenses 115.11 109.42 103.16 428.26 

(f) Excise duty expense 142.19 145.25 133.15 546.76 

(g) Other expenses 247.04 239.06 219.02 898.40 

Total Expenses 3,658.19 3,628.97 4,813.35 15,382.78 

3 Profit Before Exceptional Items and Tax 289.36 476.64 508.88 2,024.71 
(1-2) 

4 Exceptional Items - - - -
5 Profit Before Tax(3-4) 289.36 476.64 508.88 2,024.71 

6 Share of net profit of equity accounted investee 0.86 1.29 0.78 2.86 

7 Profit Before Tax(5+6) 290.22 477.93 509.66 2,027.57 

8 Tax expense : 

Current Tax 64.65 89.82 122.11 463.39 

Deferred Tax 9.62 17.61 5.65 35.80 

Total Tax expenses 74.27 107.43 127.76 499.19 

9 Net Profit after tax for the period (7 - 8) 215.95 370.50 381.90 1,528.38 

10 Other Comprehensive Income (after tax) 
I(OCI): 

(a) Items that will not be reclass ified to profit or (loss) 1.40 7.14 2.99 11 .09 

(b) Income tax related to items that will not be (0.35) (1 .58) (0.75) (2.57) 
reclassified to profit or (loss) 

(c) Share of Other comprehensive income of (0.03) (0.10) 0.01 (0.16) 
equity accounted investee 
Total Other Comprehensive Income (after tax) 1.02 5.46 2.25 8.36 
IIOCI) 

11 Total Comprehensive Income (after tax) 216.97 375.96 384.15 1,536.74 

(9+10) 
12 Paid up Equity Share Capital (Face value of ~ 2/- 137.68 137.68 137.68 137.68 

each) 
13 Other Equity 6,890.27 

14 Earnings Per Share in ~ (Face Value of ~2/- each) 
(not annualised for quarter) 

(a) Basic 3.14 5.38 5.55 22.20 

(b) Diluted 3.14 5.38 5.55 22 .20 

See accompanying notes to the Financial Results 
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Gujarat Gas Limited 

Regd. Office: Gujarat Gas CNG Station, Sector-5/C, 
Gandhinagar-382006, District: Gandhinagar, Gujarat. 

Website: www.gujaratgas.com CIN: L40200GJ2012SGC069118 GUJARATGAS 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED ON 30TH JUNE 2023 

Notes to Consolidated Financial Result: 

1 The above financial results were reviewed and recommended by the Audit Committee and approved by the 
Board of Directors at its meeting held on 2nd August, 2023 at Gandhinagar, Gujarat. 

2 These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) 
notified under section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting 
Standards - Ind AS) Rules issued thereafter and the provisions of the Companies Act 2013, as applicable and 
guidelines issued by the Securities and Exchange Board of India ("SEBI") and other recognised accounting 
principles and policies generally accepted in India to the extent possible. 
These financial results are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with other relevant rules and 
circulars issued thereunder. 

3 The statutory auditors of the Company have carried out limited review of the financial results for the quarter 
ended on 30th June, 2023 in pursuance to regulation 33(c)(i) of the SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder. The statutory 
auditors have expressed an unmodified review report. 

4 The Company primarily operates in the segment of Natural Gas Business. Accordingly, disclosures under 
Indian Accounting Standards (Ind AS) 108 on operating segments are not applicable to the Company. 

5 The Consolidated Financial Statements of the Company represents consolidation of Financial Statements of 
Guj Info Petro Limited (GIPL), an associate Company and Gujarat Gas Limited Employees Welfare Stock 
Option Trust (ESOP Trust) , a 100% sole controlled entity in accordance with IND AS . 
1. Investment in associate has been accounted for using Equity Method in accordance with Ind AS 28 -
Investments in Associates and Joint Ventures . 
2. The Company controls the trust as per the requirements of Ind AS 110 - Consolidated Financial Statements. 
Accordingly, the same has been consolidated as a 100 % sole controlled entity. 

6 Previous period figures have been reclassified I regrouped wherever considered necessary to conform to the 
current period figures. 

Place: Gandhinagar 

Date : 2nd August, 2023 

For and on behalf of Board of Directors 

Gujarat Gas Li ed 

Milind Torawane, lAS 
Managing Director 



Manubhai & Shah LLP 
Chartered Accountants 

INDEPENDENT REVIEW REPORT ON THE QUARTERLY UNAUDITED CONSOLIDATED 

FINANCIAL RESULTS OF PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

TO, 

THE BOARD OF DIRECTORS, 

GUJARA.T GAS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of Gujarat Gas Limited (the "Holding Company") and its 

controlied trust (the Holding compan y and its controlled trust collectively referred 

to as lithe Group"), and its share of the net profit after tax and total 

com pre hen s i v e inc 0 m e 0 fit s ass 0 cia t e, f.o r the qua rt ere n d e don J u n e 30, 2023 

("th e Statement"), being submitted by the Holding company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulat ion"). 

2. This Statement, wh ic h is the responsibility of the Holding Company' s Management 

and approved by the Holding Company's Board of Directors, has been prepare d in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 (Ind AS 34) "Interim Financial Reporti ng", prescr ibed 

under Section 133 of the Compani es Act, 2013, and other accou nting princi ples 

generally accepted in India. Our responsibilit y is to express a co nclusion on the 

Statement based on our re view. 

3. We conducted our re view of the Statement in accordanc e wi th the Standa rd on 

Review Engagements (SRE) 2410 "Review of Interim Finan cial Infor mation 

Performed by the Indepen dent Auditor of the Entity", issued by the Institute of 

Chartered Acco un tants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and acco unting 

matters, and applying analytical and other review procedures . A re view is 

substantially less in scope than an audit conducted in acc ord ance with Standards 

on Auditing and consequ ently does not enable us to obtain assurance th at w e 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. 

We also performed procedures in accordance with the circ ular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listin g Obligations and Disclosure 

r~ 
Requirements) Regulations, 2015 , as amended, to the exten t applicabl e. 

The Statement includes the result s of the following entit ies: -

Gujarat Gas Limited - Hold ing compan y ~~ 
G uja rat Ga s Li m ited Employee Stock 0 ptio n We If a re Tr ust - Co ntro lied Tru t 

Gui Info Petro Limit ed - Asso c iat e Company 
Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road , Ellisbridge, Ahmedabad - 380 006. 
Gujarat, India. Phone : +91-79-2647 0000 
Email : info@msglobal.co.in Website : www.msglobal.co.in 
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Manubhai & Shah lLP 

Chartered Accountants 

5. Based on our rev iew conducted and procedures performed as stated in paragraph 3 

above, and based on the consideration of the review reports of the other auditors 

referred to in paragraph 6 below, nothing has come to our attention that causes us 

to believe that the accompanying Stateme nt, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting prinCiples generally accepted in India, 

has not disclosed the information required to be disclosed in terms of the Listing 

Regulation, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

6. We did not review the financial results and other financial information in respect 

of a controlled trust included in the consolidated unaudited financial results 

whose interim financial results reflect total revenue of Rs. 0.00 crore (represents 

value less than Rs . 50,000) and total net profit after tax of Rs. 0.00 crore 

(represents value less than Rs. 50,000) and total comprehensive income of Rs. 0.00 

crore (represents value less than Rs. SO,OOO) for the quarter ended on June 3D, 

2023, as considered in the consolidated unaudited financial results. The 

consolidated unaudited financia l results and other financial information also 

include Group's share of net profit after tax of Rs. 0.86 crore and total 

comprehensive incom e of Rs. 0.83 crore for the quarter ended on June 3D, 2023, in 

respect of an associate whose financial results have not been reviewed by us. 

These financial results and other financial information have been reviewed by 

other auditors whose reports have been furnished to us by the Management and 

our conclusion on the stateme nt, in so far as it relates to the amounts and 

disclosures included in respect of these controlled trust and associate, is based 

solely on the reports of the other auditors and procedures performed by us as 

stated in paragraph 3 above. 

Our conclusion on th e Stat emen t is not modified in respect of the above matter. 

For, Manubhai & Shah LLP 

Chartered Accountants 

ICAI Firm Registration No. - 106041W/W100136 

Place: Gandhinagar 

Date: August 02, 2023 

\.[J rj'{), (}vV) ,~ 
K. B. Solanki 

Partner 

Membership No. 110299 

U DIN: '22> /102-Cjq 1?> <;, YASH 9 6 Sf} 
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