‘>~ YEARS OF
THE MAHATMA GUJARAT GAS

GGL/SEC/2020/785 5% June, 2020
‘ BSE Limited, National Stock Exchange of India Ltd,

Phiroze Jijibhoy Tower, Exchange Plaza. 5™ Floor, Plot No. C/1, G
| Dalal Street, Mumbai Block, Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051
Company Code: BSE-GUJGAS Company Code: NSE-GUJGASLTD

Sub: Approval of Audited Financial Results for year ended on 31 March, 2020 and
recommendation of dividend.

Respected Sir/ Madam,

This is to inform you that in the Board Meeting held today i.e. 5™ June, 2020, the Board
approved the Audited Financial Results, (Standalone and Consolidated) for the quarter/year
} ended on 31 March, 2020.

J Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we inform you that the Board also recommended dividend i.e. Rs M/" o~
per equity share of Rs 2/- each to the shareholders for financial year 2019-20, in the same
meeting, which will be paid subject to approval of shareholders in the Annual General
Meeting.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

1. Statement of Standalone Audited Financial Results for the quarter and year ended on
315 March, 2020.
2. Audited Standalone Statement of Assets and Liabilities as at 31% March, 2020
‘ 3. Auditor’s Report on Standalone Audited Quarterly Financial Results and Year to Date
| Results
4. Statement of Consolidated Audited Financial Results for the quarter and year ended
on 31% March, 2020.
5. Audited Consolidated Statement of Assets and Liabilities as at 31* March, 2020
6. Auditor’s Report on Consolidated Audited Quarterly and Year to Date Financial
Results
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We hereby declare that M/s. S.R. Goyal & Co., Chartered Accountants (Firm Registration
No, 001537C), Statutory Auditors of the Company, have issued an Audit Report with
unmodified opinion on quarterly Standalone Financial Results, and year to date results, and
quarterly Consolidated Financial Results and year to date results of the Company for the year
ended 31* March. 2020.

The Board Meeting held today commenced at 12:30 p.m. and concluded at 250 N L

This is for your Information and record.

Thanking you,
For, Gujarat Gas Limited For, Gujarat Gas Limited
B> K2
Nitesh Bhandari Sandeep Dave
Chief Financial Officer Company Secretary

Enclosure as above
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Gujaral Gas Limited
(Formerly known as GSPC Distribution Networks Limited)
Regd. Office: Gujarat Gas CNG Station , Sector-5/C, Gandhinagar-382006.

District: Gandhinagar, Gujarat. h
Website: www.guiaratgas.com CIN : L40200GJ20125GC069118 GUIARAT GAS

STATEMENT OF STANDALONE AUDITED FINAMCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 318T MARCH, 2020

(¥ in Crores)

Sr. Particulars i Quarter ended : Year ended
No. 31/03/2020 | 31/12/2019 | 31/03/20158 | 31/03/2020 | 31/03/2019
Audited | Un-audited | Audited | Audited Audited
1 (Revenue
(a)|Revenug from operations 2,722.147 2,564.25 1,963.26 10,526.49 7,962.48
(b){Other Income 18.88 18.60 18.65 83.66 111.28
Total Income 2,741.08 2,582.85 1,881.91 10,610.15 8,073.76
2 |Expenses
(a)|Cost of materials consumed 2,026.29 1,048.20 1,463.17 7,881.62 6,084.00
(b)|Changes in inventories 0.14 (0.02) 0.63 0.16 (1.05)
(c)|[Employee benefits expenses 40.57 43.76 45.12 176.36 159.98
(d)|Finance costs 42.00 46.46 49.72 192.17 196.19
(e)|Depreciation and Amortization expenses 80.49 79.46 72.23 317.98 288.01
(f)|Excise duty expense 55 54 58.06 58.71 226.15 208.07
(g)|Other expenses 172.97 143.73 144.49 608.93 526.84
Total Expenses 2,418.00 2,319.65 1,831.07 9,402.37 7,462.04
3 |Profiv(Loss) Before Exceptional items and Tax (1-2) 323.05 263.20 160.84 1,207.78 611.72
4 [Exceptional ltems - - - - 17.87
5 |Profit/{(Loss) Before Tax(3-4) 323.05 263.20 150.84 1,207.78 593.85
6 |[Tax expense:
Current Tax 7529 5560 15.04 294.25 132.43
Deferred Tax 1.91 1.06 19 26 (279.79; 44.39
Total Tax expenses 17.20 88.65 34.30 14.46 176.82
7 |Net Profit after tax for the period (5 - 8) 245885 186.54 116.54 1,163.32 417.03
8 |Other Comprehensive Income (after tax)(OCI):
(a)|ltems that will not be reclassified to profit or (loss) 0.95 0.25 (4.74) (5.01) (3.16)
(b)|Income tax related to items that will not be reclassified to (0.19) (0.08) 1.66 1.31 1.10
profit or (loss)
Total Other Comprehensive [ncome (after tax) (OCH) 0.78 0.13 (3.08) (3.70) (2.06)
9 |Total Comprehensive Income (after tax) (7+8) 246.61 196.73 113.46 1,188.62 414.97
10 |Paid up Equity Share Capital (Face value of ¥ 2/- each) 137.68 137.68 137 68 137.68 137.68
11 |Other Equity 3,152.94 2,046 31
12 |Earnings Per Share in ¥ (Face Value of ¥ 2/- each) (not
annualised for Quarter)
(a)|Basic 3.57 2.86 1.69 17.33 8.08
(b)| Diluted 3.57 2.86 1.69 17.33 6.06

See accompanying note to the Financial Results

Notes:

1

The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at ils
meeting held on 5th June, 2020 at Gandhinagar, Gujarat.

These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under
section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards -Ind AS) Rules issued
thereafter and the provisions of the Companies Act 2013, as applicable and guidelines issued by the Securities and Exchange
Board of India (“SEBI") and other recognised accounting principles and policies generally accepted in India to the extent possible.

These financial resulits are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder.

The statutory auditors have expressed an unmodified opinion in audit report.

The Company primarily operates in the segment of Natural Gas Business. Accordingly, disclosures under Indian Accounting
Standards (Ind AS) 108 on operating segments are not relevant to the Company.
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Gujarat Gas Lirnited
(Formerly known as GSPC Distribution Networks Limited)

Regd. Office: Gujarat Gas CNG Station , Sector-5/C, Gandhinagar-382008,
District: Gandhinagar, Gujarat. '
\Website: www.gujaratgas.com CIN : L40200GJ20128GC06§9118 GUJARAT GAS

STATEMENT OF STANDALONE AUDITED FINANGIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 3157 MARCH, 2020

The Company has adopted Ind AS 116 ‘Leases’, offective from 18t April, 2019, using modified retrospective approach. The
comparative periods figures have not been retrospectively adjusted. This has resulted in recognizing a right of use lease assets of
7 33.42 Crores (an ameunt equal to lease liability ¥ 33.27 Crores and adjustmant from pre-paid accrued rent 7 0.15 Crores) as at
1st April 2019. In respect of leases that were classified as finance leases, applying Ind AS 17, an amount of ¥ 36.16 Crores has
been reclassified from properiy, plant and equipment to right-of-use lease assets.

In the statement of profit and loss for the current period, operating lease expanses has changed from other expenses to
Depreciation and Amortization expenses for the right-of-use lease assets and finance cost for interest accrued on lease liability
Details of impact on Statsment of profit or loss are as under:

(3 in Crores)

Sr.

No

Particulars Amount Ind AS 116 Amount Amount Ind AS 118 Amount

(before Ind impact - | (afler ind AS| (before ind impact - | (afier Ind AS
AS 116 |lIncrease/(De 116 AS 118 Increase/(De 16

adjustment) crease) adjustment) | adjustment) crease) adjustment)

Quarter ended 31st March, 2020 Year anded 31st March, 2020

1)

2)

Other expenses 176.72 (3.75) 172.97 622 46 (13.53) 608.93
Finance cost 40.85 1.15 42.00 187.97 4.20 192.17

3)

Depreciation and Amorlization expenses 77.62 2.87 80.49 306 .95 11.03 317.98

4)

Profit before tax 323.32 (0.27) 323.05 1,209.48 (1.70) 1,207.78

Pursuant to the Taxation Laws (Amendment) Ordinance 2019 dated 20th September 2019 (which subsequently became Act), tax
rates have changed with effect from 1st April, 2019 as company has opted for concessional tax rate as permitted under section
115BAA of the Income Tax Act, 1961. The Company has re-measured its deferred tax liabilities and the full impact of these
changes has been recognised in tax expenses in the Statement of Profit & Loss during the quarter ended on 30th September,
2019.

Subsequent to the outbreak of Coronavirus (COVID-19) followed by countrywide lock down, the Company conlinued its
uninterrupted supply of Natural Gas to ils customaers vased on their requirement. However, the lockdown had an impact in the
immediate natural gas demand, mainly from Industrial and CNG customers. As restrictions are being lifted gradually in many of
Company's operating areas, demand has started showing up an increasing trend both in industrial and CNG category.

The Company has considersd the possible effects of the pandemic on the carrying amount of current assets and assessed the
carrying amounts of property, plant and equipment, investments, inventories, receivables and other current assets. Based on
internal and external sources of information and economic forecasts, the Company expects the carrying amount of these assets
will be recovered and sufficient liquidity would be available as and when required to fund the business operations. The company
also invoked the provision of Force Majeure under the gas purchase agreement with its suppliers to secure itself from any liability.

The Company currently has a comfortable liquidity position and continues to assess its cash flow and liquidity position, in both
normal and stressed situation. The Company has not availed moratorium from term loan lenders snd continues {0 service its debt
obligations. The Company’s financial management is further supported by its strong external credit ratings. The Company has
adequate financial reporting and control system and has been operating throughout while adhering to internal financial controls.
The Management does not see any risks to the Company's ability to continue as a going concern and meet its liabilities as and
when they become due based on the current indicators.

A definilive assessment of the impact, at this stage, is not possible in view of the highly uncertain economic environment and the
situation is still evolving. The Company is continuously monitoring material changes in such information and economic forecasts

Previous period figures have been reclassified / regrouped wherever considered necessary to conform to the current period
figures.

The figures for quarter ended 31st March 2020 and 31st March 2019 are the balancing figures between the audited figures in
respect of the full financial year ended 31st March 2020 and 31st March 2019 and the published unaudited year-to-date figures up
10 the third quarter of the respective financial years.

The Board of Directors has recommended a dividend of  1.25 /- per Equity Share of face value of ¥ 2/- each aggregating to ¥
86.05 Crores for the year ended 31st March 2020.

For and on behalf of Board of Directors
Gujarat Gas Limited

Aot oaad
Oy (M-
Place: Gandhinagar i - : ~ Anil Mukim, 1AS
Date : 5th June, 2020 : Chalirman
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Gujarat Gas Limited
(Formerly known as GSPC Distribution Networks Limited)
Regd. Office: Gujarat Gas CNG Station , Sector-8/C,
Gandhinagar-382006, District: Gandhinagar, Gujaral.
Website: www.gujaratgas.com  CIN: LAD200GJ2012SGC062118

GUJARAT GAS

ASS

AUDITED STANDALONE STATEMENT OF

As at
39st Margh 202¢

Particulars

ETS AND LIARILITIES AS AT 3187 MARCH 2020

I |ASSETS
1 |Non-current assets
(8) Property, plant and equipment 4,964.63
(b) Capital work in progress 488.49
(c) Invesiment property 130
(dy Intangible assets 324.08
(8) Intangible asseis under development 0.37
() Righl-of-use assels -
(g) Investmentin associates 0.03
(h) Financial assels
(i) Investments 17.22 16.02
(iiy Loans 60.96 87.79
(ifi) Other financial assets 1.43 1.66
() Other non-current asseis L 224,83 230.56
Total Non-Current Assets L 5,459.04 5,094.91 |
12 |Current assets |
L |(2) Inventories 46.28 69 41
(b) Financial Assels
(i) Trade receivables 510.31
(i) Cash and cash squivalents 39436
(iiiy Bank balances other than (ii) above 214.80
(iv) Loans 1.19
(v) Others Financial Assets 79.12
(¢) Othercurrentassets e $3.37
Total Current Assets 31 1,032,856
TOTAL ASSETS (1+2) 7 7,127.47
. |[EQUITY AND LIABILITIES
1 |Equity
(ay Equity share capital 137.68 137.68
(b) Other Equity 3,152.94 2,046.31
Total equity 3,2590.62 2,183.839
2 |Liabilities
Mon-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,834.36 2,089.15
(i) Lease Liabilities 45.02 -
(b) Provisions 45.33 39.68
(c) Deferred tax liabilities (Net) 800.49 1,081.80
(d) Other non-current liabilities 63.60 59,54
Total Non-Current Liabilities _ 2,788.80 3,269.97
Current liabilities
(a) Financial Liabilities
(i) Trade payables
Total outstanding dues of micro enterprises and small 7.51 8.56
enterprises
Total outstanding dues of creditors other than micro 359.48 |. 342,77
enterprises and small enterprises
(i) Lease Liabilities 12.00 -
{iiiy Other Financial Liabilities 1,373.49 1,270.37
(b) Other currant fiabilities 52.39 42,51
{c) Provisions 12.98 8.30
(dy Current Tax Liabilities (Net) - -
Total Current Liabilities 1,817.85 4,673.51
Total liabilities 4,606.65 4 943.48
TOTAL EQUITY AND LIABILITIES (1+2) 7,897.27 7,127 .47

Place: Gandhinagar

“'Forand on behalf

of Board of Directors
Gujarat Gas Limited
AN

Anil Mukim, 1AS
CHAIRMAN

Date : 5th June, 2020

[P

page 3of5



. “ p——
Gujarat Gas Limited f
{Formerly known as GSPC Distribution Netwarks Limited) ; !

Regd. Office: Gujarst Gas CNG Station |, Secioe-5C, G ar-332006,
District: Gandhinagar, Gujarat.

Wehsite: www.gujaraigas.com CIN ® L402006J20128GC069118

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 3987 MARCH, 2020

5 The Company primarily operates in the segment of Natural Gas Business. Accordingly, disclosures under indizn Accounting
Standards (Ind AS) 108 on operating segments are not relevant to the Company g
|

ospective approach. The

4 The Company has adopted Ind AS 116 ‘Leases, effective from 1st April, 2019, using modified ret
comparative periods figures have not been retrospectively adjusted. This has resulled in recognizing a right of use lease a
¥ 33.42 Crores (an amount equal to lease liability ¥ 33.27 Crores and adjustrnent from pre-paid accrued rent ¥ 0.15 Crores)
1st April 2019. In respect of leases that were classified as finance leases, applying ind AS 17, an amount of ¥ 36.16 Crore

been reclassified from property, plant and equipment to right-of-use lease assets.

@,
b
I3

has

In the statement of profit and loss for the current period, operating lease expenses has changed from other expenses r01
Depreciation and Amortization expenses for the right-of-use lease assels and finance cost for interest accrued on lease hability |
Details of impact on Statement of profit or loss are as under |

{
\

Fin C(ores‘,i
|
i

Sr. |Particulars ) Armount Ind AS 116 | Amount Amount \_Eﬁa AS 116 | Amount
No. (before Ind Impact - |(after Ind AS (before Ind Impact - | (after Ind AS |
AS 116 |Increase/(De 916 AS 116 increasel/(De 116 l

adjustment) | crease) adjustment) | adjustment) crease) adjustment)

Ouanter ended 31st March, 2020

1) |Other expenses (3.75‘;{ 172.97 E
3y [Fnance cost 115 | 4200 51
3) |Depreciation and Amorization expenses 77.62 287 | 80.49 1! 306.95 11.03 | 'ﬂ'qe’
4) [Profil before tax 32335 (0.27) 323.08 1,209.71 (170)]  1.208.01

i same has been consclidated as & 100 % sole controlled entity. |

5 Ppursuant to the Taxation Laws (Amendment) Ordinance 2019 dated 20th September 2019 (which subseguently became Act), tax
rates have changed with effect from 1st April, 2019 as company has opted for concessional tax rate as permilted under seclion
115BAA of the Income Tax Act, 1981, The Company has re-rmeasurad its deferred tax liabilites and the full impact of these|
changes has been recognised in lax expenses in the Statement of Profit & Loss during the quarter ended on 30th September,)
2019. Il

6  Subsequent to the outbreak of Coronavirus (COVID-19) followed by countrywide ook down, the Company continued 1&3!
uninterrupted supply of Natural Gas to its custormers based on their requirsment. However, the lockdown had an impact in the !
immediate natural gas demand, mainly from Incustrial and CNG customers. As restrictions are being lifled gradually in many of
Company's operating areas, demand has started showing up an increasing irend both in industrial and CNG category.
The Company has considered the possipble effects of the pandemic on the carrying amount of current assets and assessed the
carrying amounts of propeny, plant and equipment, investrnents, inventories, receivables and other currant assets Based on
internal and extarnal sources of information and economic forecasts, the Cempany expects the carrying amount of these &
will be recovered and sufficient liquidity would be available as and when required to fund the business operalions The compan
also invoked ths provision of Force Majeure under the gas purchase agreerment with ifs suppliars to secure iselfl from any flabihity

The Company currently has a comfortable liquidity position and continues [0 assess ils cash flow and liquidity pesition, in both
normal and stressed situation. The Company has not availed moratorium from term loan lenders and continues Lo service its debt
obligations. The Company's financial management Is further supported by its strong external sredit ratings. The Company has
adequate financial repofting and control system and has been operating throughout while adhering to internal financial controls.

H
The Maragement does not sge any risks to the Company's ability to conlinue as & going cancern and meet is liabilities a3 ar-.o‘
when they become due based on he current indicalors }
A definitive assessment of the impact, at this stage, is not possible N view of the highly uncertain ecenomic gnvirenment and tha|
situation is still evolving. The Company is continuously monitoring material changes in such information and economic forecasts. l
|
7 The Consolidated Financial Statements of the company represents consolidation of Financial Statements of Guj Info Petro
Limited (GIPL), an associate company and Gujarat Gas Limited Employees Welfare Stock Option Trust (ESOP Trust), & 100%
sole controlied entity in accordance with IND AS.
1. Investrnent in associate has been accounted for using Equity Method in accordance with Ind AS 28 - Investments in Associates!
and Joint Ventures. ‘
2 The company controls the lrust as per ine requirements of Inc AS 110 - Consolidatad Financial Slatements. Accordingly. mel

|
— —

i e e
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Gujarat Gas Limited
(Formerly known as GGPC Distribution Networks Limited:

Regd. Office: Gujarat Gas CNG Station Sector-6/C, Gandhinagar-382008,
Disirict: Ganahinagar, Gujarat, B R
Website: www.gujaratgas.com  CIN : L40200GJ20125GC069118 GUIARAT GAS

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
EOR THE QUARTER AND YEAR ENDED ON 318T MARCH, 2020

8 The associate company. Guj Info Petro Limited (GIPLY, has received s letiar from the Departrmenl of Telecommunications (DoT)
asking to comply the Hor'ble Supreme Courl judgment dated 24th October 20 3 on definition of Adusted Gross Revenue (AGR) for
the purpese of determining the license fees and asking to submit the audited AGR data pertaining 1o FY 2009-10 to FY 2013-14.

On 1st February,2020, the GIPL has filed Review Petition before the Hon'ble Supreme Court for seeking review of its judgment db.
24th October 2019, GIPL has also made Government representation to Chairman DCC & Secretary in this regards. GIPL has
received another letter dated 15-02-2020 from DOT asking to pay dues of AGR Fees along with applicable interest, penalty and
interest on penalty. Then, the GIPL has paid ¥ 5.00 Crores towards AGR duss as an ad-hoc payment under protest.

Further, the Honble Supreme Court vide ils order dated 18th March, 2020 directed that no exercise of seif-assessment ] re-
assessment to be done and dues which were placed before Supreme court have to be paid including interest and penalty as
affirmed vide SC judgment dated 24th Oct, 2019 The Hon'ble Supreme Court is yet to hear the application made by Central
Government with respect to giving reasonable time and cease interest after particular date

Since the GIPL has not received any demand notice from the DoT as on date and the maiter being sub judice, there s no
crystallized lizbility with regards to AGR matter. Estimated liability of ¥ 27.93 Crores (Group's sharas ¥ {3.95 Crores) for AGR cues
that may arise under the above judgment is considered as contingent lability.

o

9 Previous period figures have been reclassified / regrouped wherever considered necessary to conform to the current period figure

10 The figures for quarter ended 31st March 2020 and 31st March 2019 are the balancing figures between the audited figures in
respect of the full financial year ended 31st March 2020 and 31st March 2019 and the published unaudited year-to-date fiqures up 1o
the third quarter of the respective financial years

11 The Board of Directors has recommended & dividend of  1.25 /- per Equity Share of face value of 7 2/- each aggregating o ¥85.05
Crores for the year ended 31st March 2020.

For and on behalf of Board of Directors
Gujarat Gas Limiied

Place: Gandhinagar ) Anil Mukim, 1AS
Date ; 5th June, 2020 ' ] Chairman

|
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Gujarat Gas Limited

Regd. Office: Gujarat Gas CNG Station , Sector-5/C,
Gandhinagar-382006, District: Gandhinagar, Gujarat

(Formerly known as GEPC Distribution Networks Limited

Website: www.gujaratgas.com GIN : L40200G)20125GC069118

AUDITED CONSOLIDATEDR STATEMENT OF ASSETS AND LIABILITIES AS AT 3157 MARCH 2020

(# in Crores)
SEIRCAICACETS

Particulars

I, |&SSETS

1 |Non-current assels

(a) Property, plant and equipment

(b) Capital work in progress

(c) (nvesiment property

(d) Intangible assets

(e} Inlangible assets under development
Hn Right-of-use a

1, ot . T
(g) Investmentin equity accounted investes

(hy Financial assels

(i) Investments

(ily Loans

(iii) Other financial assets
Other non-current assets

{®

17.22
60.96
1.42
224.83

4,964.63
468.49
1.30

Total Non-Current Assels

6,485.00 |

™~

|Current assels

(a) Inventoriss

(b) Financial Assets

| (iy Trade receivables

(i) Cash and cash equivalents

(iiiy Bank balances other than {ii) above
(iv) Loans

(v) Others Financial Assels

Other current assets

510.14
549.41
144.66
0.91
8167

Total Current Assets

AL ASSETS (1+2)

1. |EQUITY AND LIABILITIES
1 |Equity

(a) Equity share capital
(by  Other Equity

137.68

2.067.59

Total equity

2,208.27

Liabilivies
Non-Current Liabilities
(2) Financial Liabilities
(I} Borrowings

1,834.36

2,089.15

P

(d) Current Tax Liabilities (Net)

(ii) Lease Liabilities 45.02 .
(b) Provisicns 4533 39.68
(c) Deferred tax liabilities (Net) §00.49 1,086.94
(d) Other non-current lizbilities 63.60 59.54
Total Mon-Current Liabilitles 2,788.80 3,276.31
Current liabilities
(a) Financial Liabilities
(i) Trade payables
Tolal outstanding dues of micro enterprises and small 7.51 956
enterprises
Total outstanding dues of creditors other than micro 346.21
enterprises and small enterprises
(i) Lesse Liabilities -
(iit) Other Financial Liabilities 1,270.37 |
(m) Other current liabilites 42,519
(c) Provisions &

Total Current Liabilities

Total Habilities

B 78 1,676.95
508,06 4,862.26

TOTAL EQUITY AND LIABILITIES (1+2)

7,167.83

Place: Gandhinagar

Eor and on behalf of Board of Directors

Gujarat Gas Limited
)\

Anil Mukim, 1AS
CHAIRMAN

| Date : Sih June, 2020
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. Gujaral Gas Lirited
imited)
006, District: Gandbi r, Bt A :
ve.com  CIN e L40200G.20128GC08E11E s e A A
GUIARAT GAS
AUDITED CONSQLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARGH 2020
(X in (Lrores)J
: For the year ended
Particulars r T - T
U aist March 2020 | 3istMarch 2013
— B N
) Audited Audited
A. CASH FLOW FROWM OPERATING ACTIVITIES :
Net Profit before Tax 1,208.01 594.13
Adjustments for:
Depreciation and Amertization Expenses 317.98 288.01
Loss on sale/disposal of Property, plant and equipment 164 | 0.42
(Profity/Loss on sale as scrap and diminction in Capital Inventory © 69‘)2 4.58
Material Shortage/(Gain)/Loss on sale of inventory - 0.18
Provision for Doubtful Trade Receivables / Advances / Deposits elc. 4.25 3.28
Finance Costs 192.17 196.19
Provision/liability no longer required written back (4.24) (2.91)
Interest Income (58.30) 90 66)
Operating Proiit before Working Capital Changes 1,660.4072 993.20 |
Adjustments for changes In Working Capital
(Increase)/Decrease in Trade Receivables (118.69)
(increase)/Decrease in Other - Non Current Assets (28.14))
(Increase)/Decrease in Other finencial assets-Non-current
(Increase)iDecrease in Short Terms Loans and Advances
(Increase)Decrease in Other Current Agsels
(increase)/Decrease in Other financiat assets-Current ‘
(increase)/Decrease in Inventories
(Increase)/Decrease in Long-term loan and advances
Changas in Trade and Other Receivables
increase/(Decrease) in Trade Payables 16.85
Increasel(Decrease) in Other current Liabilities 80.23
Incraasel(Decrease) in Other Non Financial current Liabilities .88
Increase/(Decreasa) in Other Non current Liabilities 4.08 2772
Increase/(Decrease) in Short-term provisions (1.53) 028 )
Increase/(Decrease) in Long-term provisions 565 6.28
Changes in Trade and Other Payables ‘ 118.14 163,88
Gash Generated from Operations 1,7008 58433
Income tax refund 50 | 153
Income tax paid (317.97) (153.68)
Net Cash from Operating Activities r 1,418.99 984.29
B. CASH FLOW FROM INVESTING ACTIVITIES T
Payments for Property, plant and equipments/intangible assets including (537.59)
capital work in progress and capital advances
Other Bank balances in Earmark funds 0.40 |
Deposits with original maturity of more than three months | (170 00)}
interest received o 87.88
Proceeds from sale of Property, plant and equipments SR 0.08 747
Net Cash used in Investing Activities L {465.60) (612.14)

-
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Gujarat Gas Limited
{Formerly known as GSPC Distribution Networks Limited)
Regd. Office: Gujarat Gas CNG Station , Sector-8/C,
Gandhinagar-382008, District: Gandhinagar, Gujarat.

Website: www.gujaratgas.cormn GIN: L40200GS20128GCO68118

— —

AUDITED CONSOLIDATED CASH ELOW STATEMENT FOR THE YEAR ENDED 31

57 MARCH 2020 |

(T in Crores)

For the year ended
Particulars
39st March 2020 ! 31st March 2019

(¢ CASH FLOW FROM FINANCING ACTIVITIES ! !
| Proceeds from Long-term borrowings ) - ]
Payments of lease liabilities (17.31) .
Repayment of Long-term borrowings (214.88) (M:}G'i)‘\
Interest Paid (188.44)) (194 69)|
Dividend Paid (including tax thereon) (83.74) (E6.78)

Rafund of Dividend Distribution tax - 2598
Net Cash from Financing Activities — (502.37) (349_1’{?%
i
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) [ 451.02] 2.73]
Cash and Cash Equivalents at the beginning of the year 98.39 9586 |

Cash and Cash Equivalents at the end of the year 549.41 §8.39

Closing Cash and Cash Equivalents comprise:

Cash in hand

Ralances with Scheduled Banks
Ralances in Fixed Deposits |
Balances in Bank Overdraft/ Cash Credit
Total

Place: Gandhinagar
Date : 5th June, 2020

" For and on behalf of Board of Directors

Gujarat Gas Limited
i

. i
Anil Mukim, 1AS l
CHAIRMAN




