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GUJARAT GAS

GGL/SEC/687/2019 6" May, 2019
To.
BSE Limited, National Stock Exchange of India Ltd
Phiroze Jijibhoy Tower, Exchange Plaza, 5" Floor, Plot No. C/l, G Block,
Dalal Street, Mumbai Bandra Kurla Complex,

Bandra (East), Mumbai — 400 (51
Company Code: BSE-GUIGAS Company Code: NSE-GUJGASLTD

Sub: Approval of Audited Financial Results for year ended on 31" March, 2019 and
recommendation of Dividend.

Dear Sir/ Madam,

This is to inform you that in the Board Meeting held today i.e. 6" May, 2019, the Board approved the

Audited Financial Results (Standalone and Consolidated) for the quarter/vear ended on 31" March,
2019,

Pursuant to Regulation 30 of SEBI (Listing Obligations and disclosures Requirements) Regulations,
20135, we inform you that the Board also recommended dividend i.e. Rs 1/- per equity share of Rs. 2/-
each to the shareholders for the financial year 2018-19, in the same meeting, which will be paid
subject to approval of shareholders in the Annual General Meeting.

Pursuant to Regulation 33 of SEBI (Listing Obligations and disclosures Requirements) Regulations,
2015, we enclose the following:

1. Statement of Standalone Audited Financial Results for the quarter and year ended on 317 March,
2019,

Audited Standalone Statement of Assets and Liabilities as at 31% March, 2019,

Auditors Report on quarterly Standalone Financial Results and year to date results.

Statement of Consolidated Audited Financial Results for the vear ended on 317 March, 2019.
Audited Consolidated Statement of Assets and Liabilities as at 31* March, 2019.

Auditors Report on Consolidated year to date Financial Results.

I o 0

We hereby declare that M/s. S.R. Goyal & Co., Chartered Accountants (Firm Registration No.
001537C), Statutory Auditors of the Company. have issued an Audit Report with unmadified opinion
on quarterly Standalone Financial Results and year to date results and Consolidated year to date
Financial Results of the Company for the year ended 31* March, 2019,

The Board Meeting held today commenced at 1:00 p.m. and concluded at Y oo FZ[‘IL

This is for your information and record.

Thanking you,
For, Gujarat Gag Limited For, Gujarat Gas Limited
% haan g
Nitesh Bhandari Rajeshwari Sharma
Chief Financial Officer Company Secretary

Enclosure as above
GUJARAT GAS LIMITED (A GSAC Groop Compainy < Govermment of Gujarat urﬂagﬂh]uﬁﬁ,,.l:-u:m.m'..’\ﬂf Degtabuion Networks Limited)

Corporate Office : 2, Shanti Sadan Socety, Near Parimal Garden, Ellisbridge, Ahmiedabad - 380 006, Gujarat, India
Tel.: +91-79-26462980, 26460095 Fax: +91-79-26466249

Registered Office : Block No. 15, 3rd Floor, Udyog Bhavan, Sector- T, Gandhinagar - 382 011, Gugarat, India
Website : www gujaratgascom, www.gspceroupoom CIN: L40200G120125GC069M8



GUJARAT GAS LIMITED
[Formerly known as GEPC Distribution Metwarks Limited) 6
Regd. Office: Gujarat Gas CNG Station , Sector-5/C, Gandhinagar-382006,
District: Gandhinagar, Gujarat.
Website: www.gujaratgas.com CIN : L40200GJ20125GC069118 GUJARAT GAS
STATEMENT OF STANDALOME AUDITED FINAMNCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 315T MARCH, 2019
(¥ in Crores)
Sr. Particulars Quarter ended Year ended
No. 31-03-2019 | 31-12-2018 | 31-03-2018 | 31-03-2019 | 31-03-2018
Audited | Un-audited | Audited Audited Audited

1 |Revenue

{a)|Revenue from operations 1.963.26 2,171.86 1.777.82 7.962.48 6,339.35

{b}[Other Income 18.65 15.42 891 111.28 15 68
Total Income 1,981.91 2,18T.28 1,787.T3 B8,073.76 6,375.03

2 |Expenses

{a)|Cost of materials consumed 1.463.17 1,626.68 1,355.30 6.084 00 4,678.61

(b){Changes in inventories 0.63 {0.286) (0.18) {1.05) (0.62)

{c}| Employes Benefits Expenses 4512 41.59 330 159.95 139.01

{d)|Finance Costs 49 72 48.49 47 88 196,19 196.08

(2)| Depreciation and Amortization T223 F277 G8.15 258.01 271.82
Expenses

(fy| Excize duty expensa 5571 54 .47 44 21 208.07 165.02

{g)|Other expenses 14449 12818 122.83 526.84 46227
Total Expenses 1,831.07 1,971.92 1,671.20 7.462.04 591219

3 |ProfitLoss) Before Exceptional Iltems and Tax 150.84 215.36 116.53 611.72 462.84

4 Exggpﬁunal Items {Refer Note no. 6) - 17 .87 - 17.87 -

5 |Profitl{Loss) Before Tax(3-4) 150.84 187.49 116.53 593.85 462.84

6 |Tax expense :

Current Tax {Including tax expense of prior years) 15.04 53.00 35.05 132.43 1211
Deferred Tax 189.26 6.46 15.53 44 39 50.27
Total Tax expenses 34.30 59.46 50.58 176.82 171.48

7 [Met Profit after tax for the period (5 - B) 116.54 138.03 65.95 417.03 291.36

8 |Other Comprehensive Income (after tax){OCI):

{a)| tems that will not be reclassified to profit or (loss) {4.74) (1.88) (50.50) (3.18) {51.53)

{b)]Income tax related to items that will not be reclassified to 1.66 0.64 11.05 1.10 11.41
profit or (loss)

Total Other Comprehensive Income (after tax) {(OCI) (3.08) {1.22) (39.45) {2.06) {40.12)

9 |Total Comprehensive Income (after tax) (7+8) 113.46 136.81 28.50 414,97 251.24

10 (Paid up Equity Share Capital (Face value of ¥ 2/- sach) 13768 137.68 137.68 137,68 13768
{Refer Note no. 5)

11 |Cther Equity 2,045 31 1,708.73

12 |Earnings Per Share in ¥ (Face Value of ¥ 2 each) (not
annualised for Quarter)

{Refar Note na. 5)
(a}|Basic 168 2 098 6.06 4.23
()| Diluted 1.69 201 0.96 6.06 423
See accompanying note to the Financial Results
Motes:

1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in meeting
held on 6th May, 2018 at Gandhinagar, Gujarat.

2 These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under
section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards -Ind AS) Rules issued
thereafter and the provisions of the Companies Act. 2013 ("the Act"), as applicable and guidelines issued by the Securities and
Exchange Board of India ("SEBI"} and other recognised accounting principles and policies generally accepted in India to the extent
possible.

These financial resuits are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/ICFD/FACIBE2/2016 dated S5th July, 2016 read with
other relevant rules issued thereunder

Psge 1 of 2




GUJARAT GAS LIMITED
(Formerly known as GSPC Distnbution Networks Limited) 6
Regd. Office: Gujarat Gas CNG Station , Sector-5/C, Gandhinagar-382006,

District: Gandhinagar, Gujarat.
Website. www gujaratgas com CIN : L40200GJ20125GC065118 GUJARAT GAS

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2018

3

4

Maotes

The Company primarily cperates in the segment of Natural Gas Business. Accordingly, disclosures under Indian Accounting
Standards (ind AS) 108 on operating segments are not relevant to the Company

The Company has adopted Ind AS 115 -Revenue from Contract with Customers’ as notified by the Ministry of Corporate Alfairs
{"MCA"), on 28th March, 2018 which is effective from accounting period beginning on or after 1st April, 2015. These financial
resufts are prepared in accordance with the transition provisions of Ind AS 115, using retrospectively modified cumulative catch-up
transition method which |8 applied to contracts that were not completed as of 15t Apnl. 2018 The comparatives periods figures
have not been retrospectively adjusted.

The adjustment are mainly on account of deferment of "connection, service and fitting income" where performance obligation is
satisfied over the peried. Impact of the transition on revenue from operations, retained eamings and other item are as under;

(¥ in Crores)
Sr. Particulars Carrying  |Re- Carrying
Amouan betors Ao afier
vl AS 118 | impact ind AS 118
sdjustrment adljurstmen
(1) |Statement of profit or loss for quarter and year ended J1st March, 201%:
Revenue from operanons (including connection. serice and fitting income) for
Cuarter ended 315t December. 2018 217311 (1.25) 217188
Quarter ended 31st March, 2018 1,965 (265 1.963.26
Year ended 315t March, 2018 79718 (10.88) T.962.48
(2) |Balance sheet at the date of initial application (i.e. 1st April, 2018):
Defered Revenue . 5681 5581
Deferred Tax Asset created on deferred revenue - 19.85 15.85
Retained eamings- Other Equity 170873 {36.06)| 167177

10

The Shareholders of the company had approved by way of resolubon passed through postal ballot process for sub-division of each|
equity share of the company having face value of 2 10/- sach into 5 equity shares having face valua of ¥ 2/~ each fully paid up
(thereby keeping paid up share capital intact) Post requisite formalilies done with the respective stock exchanges and
depositories, the record date for the sub-division and ascertaining the eligibility of the members of the Company entitied to recelve
05 (five) equity shares of ¥ 2/- each in lieu of 01 (one) equity share of ? 10/- sach was fixed on 16th January 2018, Accordingly,
the Company has credited / issued cerlificates for 68,83,90,125 equity shares of ¥ 2/- each In lieu of 13,78,78,025 aquity shares of
# 10/- each. Accordingly. as per requirement of Ind AS 33 — Earning per share, the Earnings Per Share (EPS) of the current period
and previous periods have been restated.

Exceptional item pertains to balance provision of stamp duty as per the order of the Chief Controliing Revenue Authority (CCRA)
for stamp duty levied of ¥ 42 87 Crores with regards to the appeal filed against the order of Collector & Additional Superintendent
of Stamps for adjudication of stamp duty pursuant to Composite Scheme of Amaigamation and Arangement approved by Hon'ble
Gujarat High Court. The Company had already provided ® 2500 Crores for the same in tha financial year 2015-16.

During the year company has receved ncome tax refund of P 234 86 Crores (mcl imterest) Accordngly COMPany Nas WITEN Dack,
exoess tax provision in the curment year of ¥ 26.85 croms (including ¥ 1563 crores for the cufrent quarier) which represents
adpstment of curment tax prowison of earker years as per the books compared 0 tax kabity acknowiedged n respective year's
NCoMme 3 retum [ assessed tax kabdtes

Cther income for the quarner and year ended on 31st March, 2018 includes ¥ £ 58 Crores and ¥ 55 29 cromes respectively towards
mterest on NCome tax refund

The figures for quarter ended 31st March 2015 and 31st March 2018 are the balancing figures between the audied figures in
respect of the full financal year and the published year-io-date figures up to the therd guaner of the respective financal years

The Board of Directors has recommended 3 dividend of ¥ 1 per Equity Share of face value of T 2 sach aggregating to T 82 95|
Crores (including dovidend distribution tax of ¥ 14.15 Crores) for the year ended 31 March 2018

Previous panod figures have been reclassfied / regrouped wherever considerad necessary to confirm to the current penod figures.

For and on behalf of Board of Directors
Gujarat Limited

Dr. J. N. g
RMAN
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Gujarat Gas Limited A
{Farmerly known as GSPC Distribution Networks Limited) ()
Reqgd. Office: Gujarat Gas CNG Station , Sector-5/C,
Gandhinagar-382008, District: Gandhinagar, Gujarat.

Website: www.gujaratgas.com _CIN : L40200G.J2012SGC069118 GUJARAT GAS
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2018
(% in Crores)
Particulars As at As at
31st March 2018 31st March 2018
. |ASSETS
1 |[Non-current assets
(a) Property, plant and equipment 4964 63 479314
{b) Capital work in progress 45849 478.33
(5} Investment propery 1.30 1.30
(d) Intangible assets 324 .06 2949 .57
(e} Intangible assets under davelopment 037 -
{fi Investment in associate 0.03 0.03
(g} Financial assets
(i) Investments 16.02 16.06
(i) Loans B7.79 70.14
(i} Other financial assets 1.66 0.02
(h} Other non-cument assets 230.56 278.11
Total MNon-Current Assets 6,094.91 5,936.70
2 |Current assets
(@) Inventories B9.41 5578
{b) Financial Assets
(i} Trade receivables 510.31 a|im
{if) Cash and cash aquivalents 9436 8312
(iiiy Bank balances other than (ii) above = 214.80 4318
{iv) Loans 1.18 1.50
(v) Others Financial Assets 79.12 47.03
(c) Other currant assets 63.37 £3.29 |
Total Current Assets 1,032.56 696.61
TOTAL ASSETS (1+2) 7,127.47 6,633.31 |
Il. [EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 137.68 137.68
(b} Other Equity 2,045 31 1.708.73
Total equity 2,183.99 1,846.41
2 |Liabilities

Mon-Current Liabilities
{a} Financial Liabilities

(i} Borrowings 2,088.15 221289
(b} Provisions 3968 33.40
{e) Deferred tax liabilities (Net) 1,081.80 1,045 50
{d)  Other non-current liabllities 5954 =

Total Non-Current Liabilities 3,269.97 3,291.89

Current liabilities
(a) Financial Liabilities

(i} Borrowings - 1.28

(ii) Trade payables
Total outstanding dues of micro enterprises and small

T

enterprises 956 1.43

Total outstanding dues of creditors other than micro enterprises
and small enterprises 277 291.98
(iii) Other Financial Liabilitias 1,270.37 1,154.53
{b} Other current liabilities 4251 3823
{e) Provisions B.30 4.90
(d} Current Tax Liabilties {Met) - 2 66
Total Current Liabilities 1,673.51 1,485.01
Total liabilities 4,843.48 4,786.90
TOTAL EQUITY AND LIABILITIES (1+2) T,127.47 6,633.31
Place - Gandhinagar For and on behalf of Board of Directors

Date : Bth May, 2019




S R GOYAL & CO
CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Standalone Financial Results and Year to Date
Results of GUJARAT GAS LIMITED pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements} Regulations, 2015

To

The Board of Directors
Gujarat Gas Limited,
Gandhinagar

(i

We have audited the quarterly Standalone financial results (“the statement”) of
GUJARAT GAS LIMITED (“the Company™) for the quarter ended March 31.
2019 and for the year ended March 31, 2019, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5. 2016. The quarterly standalone
financial results are the derived figures between the audited figures in respect of the
year ended March 31, 2019 and the published year-to-date figures up to December
31, 2018, being the date of the end of the third quarter of the current financial year.
which were subject to limited review by us.

The standalone financial results for the quarter ended March 31, 2019 and year to
date ended March 31, 2019 have been prepared on the basis of the standalone
financial results for the nine-month period ended December 31, 2018, the audited
annual standalone financial statements as at and for the year ended March 31, 2019,
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the
Company's management and have been approved by the Board of Directors of the
Company and which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34
Interim Financial Reporting, specified under Section 133 of the Companies Act
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

Our responsibility is to express an opinion on these standalone financial results for
the quarter ended March 31, 2019 and for the year ended March 31, 2019 based on
our review of the standalone financial results for the nine-month period ended
December 31, 2018 and our audit of the annual standalone Ind AS financial
statements as at and for the year ended March 31. 2019.

Phone :0141-4041300, 4041301, 2362363,2362365 Fax:(91-141)2362487
e-mail:srgoyal@srgoyal.com * ajay@srgoyal.com * website : www.srgoyal.com



S R GOYAL & CO
CHARTERED ACCOUNTANTS

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis. evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

. In our opinion and to the best of our information and according to the explanations

given to us, these quarterly standalone financial results as well as the year to date
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, in
this regard; and

ii. give a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India. of the
net profit. total comprehensive income and other financial information for
the quarter ended March 31, 2019 and for the year ended March 31, 2019,

For 8. R. Goyal & Co.
Chartered Accountants

FRN No.001537C
Ay "
Place: Gandhinagar Anurag Goyal
Date: 6™ May 2019 (Partner)

M. No. - 412538

“SRG HOUSE" Plot No. 2, M.I.Road, Opp. Ganpati Plaza, JAIPUR - 302 001
Phone :0141-4041300, 4041301, 2362363,2362365 Fax :(91-141)2362487
e-mail:srgoyal@srgoyal.com * ajay@srgoyal.com * website : www.srgoyal.com



GUJARAT GAS LIMITED
(Formerty known as GSPC Distribution Networks Lirmted)

Regd. Office: Gujarat Gas CNG Station , Sector-5/C, Gandhinagar-382006,
District: Gandhinagar, Gujarat.

A

Website: www.gujaratgas.com CIN : L40200GJ20125GC063118 GUJARAT GAS
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE YEAR ENDED ON 315T MARCH, 2019
(% in Crores)
8r. Particulars Year ended
Ne. 31-03-2019 31-03-2018
Audited Audited
1 |Revenue
(a)|Revenue from operations 7.062 48 6.339.35
(b} Other Income 111.56 35.86
Total Income 8,074.04 6,375.21
2 |Expenses
{a)|Cosl of materials consumed 5,084.00 467861
{b)[Changes in inventories (1.05) (0.62)
{c)|[Employee Benefits Expanses 155,98 136.01
(d)|Finance Costs 196.189 196.08
(@)| Depreciation and Amortization Expenses 288.01 27182
if)|Excise duty expense 208.07 165.02
{g)|{Other expenses 52684 452 27
Total Expenses 7.462.04 591219
i |ProfitLoss) Before Exceptional items and Tax (1-2) 512.00 483.02
4 |Exceptional Items ( Refer note &) 17.87 -
& |ProfitLoss) Before Tax and share of profit of associate (3-4) 59413 463.02
& |Share of net profit of equity accounted investea 1.49 1.25
7 |ProfitlLoss) Before Tax(5+6) 595.62 464.27
8 |Tax expense:
Current Tax (Including tax expense of prior years) 132.50 12125
Deferred Tax 44 57 50.58
Total Tax expenses 177147 171.83
9 |Met Profit after tax for the period (7 - 8) 418.45 292.44
10 |Other Comprehensive Income (after tax){OCi):
{a)|[tems that will not be reclassified 1o profit or (loss) {3.16) (51.53)
{b)|Income tax related to items that will not be reclassified to profit or (loss) 1.10 11.41
ic)|Share of Other comprehansive income of equity accounted investee (0.03) 0.04
Total Other Comprehensive Income (after tax) (OCI1) {2.09) (40.08)
11 |Total Comprehensive Income (after tax) (9+10) 416.36 252,36
12 |Paid up Equity Share Capital (Face value of  2/- each) {Refer Mole no. §) 13768 13768
13 |Other Equity 2.067.50 1,728.70
14 Earnlngs Per Share in ¥ (Face Value of ¥ 2 each) (Refer Note no. 5)
(a)|Basic 6.08 425
(b)| Diluted 5.08 425

See accompanying note to the Financial Results

1

2

Motes:

The above resulls were reviewed and recommended by the Audit Committee and approved by the Board of Direclors in meeting

held on 6th May, 2019 at Gandhinagar, Gujarat,

These Consolidated financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS)
notified under section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards -Ind AS)
Rules issued thersafter and the provisions of the Companies Act,2013 (Mthe Act"), as applicable and guidelines issued by the
Securities and Exchange Board of India ("SEBI") and other recognised accounting principles and policies generally accepted in

India to the extent possible.

These Consolidated financial results are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Digclosure Reguirements) Regulations, 2015 as modified by Circular No. CIRICFD/FAC/B22016 dated 5th July,

2016 read with other relevant rules issued thareunder.
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GUJARAT GAS LIMITED
(Formerly known as GSPC Distribution Networks Limited) 0
Regd. Office: Gujarat Gas CNG Station , Sector-8/C, Gandhinagar-382006,

District: Gandhinagar, Gujaral
Website: www.gujaratgas.com CIN : L40200GJ20125GC065118 GUJARAT GAS

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE YEAR ENDED ON 31ST MARCH, 2019

Motes,

3 The Company pnmanly operales in the segment of Nalural Gas Business Accordingly, disclosures under indian Accounting|
Standarde (Ind AS) 108 on operating segments are not relevant to the Company.

4 The Company has adopled Ind AS 115 -Revenue from Contract with Customars’ as notified by the Ministry of Corporate Affairs
("MICA7), on 28th March, 2018 which is effective from accounting penod beginning on or after 1st Apnl, 2018. These financial|
results are prepared In accordance with the transition provisions of ind AS 115, using retrospecively modified cumulative catch-up
transition method which s appled to contracts that were nol complated as of 1st April, 2018, The comparatives periods figures
have not been refrospectively adjusted
The adjustment are mainly on account of deferment of “connection, service and fitling income” where performance obligation (8
satisfied over the pariod. Impact of the transition on revenue from operations, retained eamings and other Hem are as undar:

{2 in Crores
&r. Particulars Carrying Amount |Re-messurement Carrying Amount
betors ind A5 115 |Impact afier ind AS 115
anjustment BBt
(1) |Statement of profit or loss for year ended 31st March, 2018:
|Revenue from oparations (including connechon, senice and fifting ncome)
for
Year sndad 31st March, 2018 78716 (10.68) 705248
(7} |Balance sheet at the date of initial application (ie. 1st April, 2018):
Deferrea Revenue - 55.81 56.81
{Deferred Tax Asset crealed on defermed revenue E 1985 1985
|Retamed earmings- Other Equity 172870 {36 96) 1691.74

5§ The Shareholders of the company had approved by way of resclution passed through postal ballot process for sub-division of|
each equity share of the company having face value of ¥ 10/ each into 5 equity shares having face value of ¥ 2/- sach fully paid|
up (thereby keeping paid up share capital intacl). Post requisite formalities done with the respective slock exchanges and
depositonies, the record date for the sub-division and ascertaining Ihe sligibility of the members of the Company entiled to receive
05 (five) equity shares of ® 2. sach in lieu of 01 (one) equity share of ¥ 10/ each was fixed on 16th January 2019 Accordingly,
the Company has credited / issued cernificates for 68,83,90.125 equity shares of T 2/- each in lieu of 13,76,78.025 equity shares of
¥ 10/- each. Accordingly, as per requirement of ind AS 33 - Earning per share, the Earnings Par Share (EPS) of the current|
pariod and previous periods have been restated.

6§ Exceptional lem perains to balance provision of stamp duly as per the order of the Chief Controlling Revenue Authority (CCRA)
for stamp duty levied of ® 42 87 Crores with regards 1o ihe appeal filed against the order of Collector & Additional Superintendent
of Stamps for adjudication of stamp duty pursuant to Composile Scheme of Amaigamation and Arrangement approved by Hon'ble
Gujarat High Court. The Company had already provided ¥ 25 00 Crores for the same in the financial year 2015-16.

7 During the year company has recaived income tax refund of ® 234 89 Crores {incl. interes!). Accordingly company has written
back excess tax provision in the current year of ¥ 28 85 crores which represants adjustment of curment tax provision of earlier|
years as per the books compared 1o tax kability acknowiedged in respective year's income tax returm / assessed tax iabilities.
Other income for the yaar ended on 31st March, 2010 includes T 55 20 crores iowards interes! on incoms tax refund

B The Consocbdated Financial Stalements of the company represents consobdabion of Financial Statements of Guj Info Petro|
Limiled (GIPL), an associate company and Gujarat Gas Limited Employees Welfare Stock Option Trust (ESOF Trusf). a 100 %
sole controfied entily in accordance with IND AS.

1. Investment in associate has been accounted for using Equdty Method in accordance with ind AS 28 - invesiments in Associates)
and Jowt Ventures.

2 The compary controls the trust as per the requirements of Ind AS 110{Consobdated Financal Statements) Arcordingly. the)
same has been consoldated as 3 100 % sole controliad enfity

9 The Board of Direciors has recommended 3 dividend of ¢ 1 per Equity Share of face value of T 2 sach aggregating to ¥ 82 99|
Crores (including dividend distribution tax of # 14 15 Crores) for the year ended 31 March 2019

10 Previous pericd figures have been reclassified /| regrouped wherever considered necessary to confirm to the curment penod|
figures.
For and on behalf of Board of Directors

Gujarat Limited
Place - Gandhinagar Dr. J. h, 1AS
Date : 6th May, 2018 CHAIRMAN
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Gujarat Gas Limited ﬁ
(Formerly known as GSPC Distribution Networks Limited) ()
Regd. Office: Gujarat Gas CNG Station , Sector-5/C,
Gandhinagar-382008, District: Gandhinagar, Gujarat.

Website: www.gujaratgas.com CIN : L40200GJ20125GC089118 GUJARAT GAS
AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2019
{¥ in Crores)
Particulars As at As at
Mst March 2019 J1st March 2018
l. |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 4,964.63 479314
(b} Capital work in progress 438 49 47833
{c] Investment property 1.30 1.30
(d} Intangible assets 324.06 299.57
(e} Intangible assets under development 0.37 =
(f) Investment in equity accounted investes 2506 24.68
(@) Financial assets
(1) Investments 16.02 16.06
(it} Loans 67.79 70.14
{iii) Other financial assels 1.66 0.02
{h} Other non-current assets 230.56 278.11
Total Non-Current Assets 6,120.94 5,961.35
2 |Current assets
{a) Inventories 59.41 56.78
(b) Financial Assets
(i) Trade receivables 51031 391.71
(it} Cash and cash equivalents 9839 95.94
{iii) Bank balances other than (i) above 214 80 4318
(v} Loans 1.19 1.50
{v) Others Financial Assets 79.12 47.03
(e} Other current assets 63.37 53.29
Total Current Azsets 1.036.59 700.43
TOTAL ASSETS (1+2) 7,157.53 6,661.78
Il. [EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 137.68 137.68
(b) Other Equity 2,067 59 1,728,770
Total equity 2,205.27 1,866.38
2 |Liabilities
Mon-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,089.15 2,212.99
(b) Provisions 38 .68 33.40
{c} Deferred tax kabilities (Net) 1,086.94 1,050.56
{d) Other non-current liabilities 50 54 =
Total Non-Current Liabilities 3,275.31 3,296.85
Current liabilities
(a) Financial Liabilities
(i) Borrowings . 1.28
(i1} Trade payables
Total outstanding dues of micro enterprises and small
enlerprises 8.56 143
Total putstanding dues of creditors other than micro enterprises
and small enterprises 346.21 295.42
(i} Other Financial Liabilitizs 1,270.37 1,154.53
(b} Other current liabilities 42 51 38.23
(c) Provisions B.30 4.90
(d) Current Tax Liabilities (Net) - 2.66
Total Current Liabilities 1,676.95 1,498.45
Total liabilities 4,952.26 4,795.40
TOTAL EQUITY AND LIABILITIES (1+2) 7,157.53 6,661.78

Place : Gandhinagar
Date . &th May, 2019

For and on behalf of Board of Directors
Gujarat
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Auditor's Report on Consolidated Year to Date Financial Results of GUJARAT
GAS LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015

To

The Board of Directors
Gujarat Gas Limited.
Gandhinagar

1. We have audited the consolidated financial results (“the statement™) of GUJARAT
GAS LIMITED (“the holding company or the Company™). comprising Gujarat Gas
Limited Employee Stock Option Welfare Trust, a Controlled Trust and Guj Info
Petro Limited, an associate company (collectively referred to as “the Group”).for
the year ended March 31, 2019, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The consolidated financial results for the year ended March 31, 2019 have been
prepared on the basis of the audited annual consolidated financial statements as at
and for the year ended March 31, 2019 in accordance with the applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015, read with SEBI  Circular No.
CIR/CFD/FAC/62/2016 dated July 5. 2016, which are the responsibility of the
Company's management and have been approved by the Board of Directors of the
Company. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of the annual consolidated financial statements
as at and for the year ended March 31, 2019.

3. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis. evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

4. We did not audit the financial statements of one controlled trust included in the
consolidated financial results whose financial statement reflect total assets of Rs.
4.02 Crores as at 31*"March 2019, total revenues of Rs. 0.27 Crores and net cash
inflow amounting to Rs. 0.21 Crores and one associate company from which the
share of total comprehensive income of Rs. 1.46 Crores being share for the
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1.

Place: Gandhinagar
Date: 6™ May 2019

S R GOYAL & CO
CHARTERED ACCOUNTANTS

financial vear 2018-19 and share of accumulated retained earnings of Rs. 24.65
Crores upto 31** March 2018 have been considered in the consolidated financial
results. These financial statements have been audited by other auditors whose
reports have been furnished to us by the management and our opinion report on the
consolidated financial results. in so far as it relates to the amounts and disclosures
included in respect of the Controlled Trust and the Associate Company, is based
solely on the reports of the other auditors.

Our opinion on the statement is not modified in respect of this matter with respect 1o
our reliance on the work done and the reports of the other auditors.

. In our opinion and to the best of our information and according to the explanations

given to us, these consolidated financial results for the year ended March 31, 2019:

Include the year-to-date financial results of the following entities:-

a) Gujarat Gas Limited (holding company)

b) Gujarat Gas Limited Emplovee Stock Option Welfare Trust, a Controlled
Trust and

¢) Guj Info Petro Limited. an associate company:

are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard;

and

give a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India, of the net

profit and other financial information for the vear ended March 31, 2019.

For S. R. Goyal & Co.
Chartered Accountants

FRN No.001537C 7’_/(

Anurag Go}ra!
(Partner)
M. No. - 412538
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