
GGLISEC/530/2018

To,
BSE Limited,
Phiroze Jij ibhoy Tower,
Dala l Street, Mumba i

Com pany Code: BSE-GUJGAS

GUJARATGAS

11th May, 2018

National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor, Plot No. C/I, G Block,
Bandra Kurla Complex,
Bandra (East). Mumbai - 400051

Company Code: NSE-GUJGASLTD

Sub: Approval of Audited Financial Results for year ended on 31st March, 2018 and
recommendation of Dividend,

Dear Sirl Madam.

This is to inform you that in the Board Meet ing held today i.e. 11th May. 20 18, the Board
approved the Audited Financial Results (Standalone and Conso lidated) for the qua rter/year
ended on 31st March . 2018 .

Pursuant to Regulation 30 of SEBI (Listing Obligations and disclosures Requi remen ts)
Regulations, 2015, we inform you that the Board also recommended dividend i.e. Rs 4/- per
equ ity share of Rs. I0/- each to the shareholders for the Iinancial year 2017-18, in the same
meeting, which will be paid subjec t to approval of shareholders in the Annual General
Meeting.

Pursuant to Regulation 33 of SEB I (Listing Obligations and disclosures Requirements)
Regulations, 2015 , we enclo se the following:

I. Statement of Standalone Audited Financial Results for the quarter and year ended on 31st

March. 2018.
2, Audi ted Standalone Statement of Assets and Liabi lities as at 31st March , 2018.
3, Auditors Report on quarterly Standalo ne Financia l Result s and year to date results.
4, Stateme nt of Consolidated Audited Financial Results for the year ended on 31st March,

2018.
5, Audited Consolidated Statement of Assets and Liabilities as at 31st March. 2018 .
6, Auditors Report on Consolidated year to date Financial Results.

This is for your information and record.

Thanking you,
For, Gujarat Gas Limited

~~
Rajeshwari Sharma
Company Secretary

Enclosure as above
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5 R GOYAL & CO
CHARTERED ACCOUNTANTS

Auditu ..'s Ih'(Iu r t on QIrurte r I~' Sta nd a lon e Finuneial Results and Yea r to Date
Re sults of G U.JARAT GAS L1J\1J T ED pu rsuu n t tu the Regulation 33 of th e SE Il I
(List ing O hlig a t iuns :II1l1 Discl osure Rcqui rcments] Rcgulat iun s, 20\S

To
T he Board or Direct or s
G ujarat Gas Limi ted .
Gandhi naga r

I. We have audited the accompanyi ng statement or quarterly stan dalone fi nancial
results or G U.JARAT GAS LIMIT ED (..the Company") I,,, the q uarte r ended
Marc h 3 1. 20 I X and for the year ended Ma rch 3 1. 20 IX. nttnchcd he rew ith. bei ng
submitted by the Com pany pursuant to the requirement o r Regu lat io n 33 or the
SE rli ( Listing Obliga tio ns and Discl osure Requi remen ts) Regulation s. 20 I5. read
wi th SE BI Circular No. C IR/CF D/FAC/62/20 16 dated Ju ly 5. 2016. The qua rterly
standa lone financial results arc the derived fig ure s between the audited ligures in
respect or the year ended March 3 I. 20 IX and the published year-to-date figures up
to Decem ber 3 1. 20 I7. being the dat e or the end or the th ird quar ter or the cu rrent
financial yea r. whic h were subject to lim ited review by us.

2. The standa lo ne financial resu lts 1,)1' the q ua rter ended March 3 1. 20 IX and year to
date ended March 3 I. 20 I8 have been pre pared on the basis or the standa lo ne
financi al results tor the nine-month period ended December 3 I. 2017, the aud ited
annual standa lo ne financial sta tements as at and lor the year ended March 3 I. 20 IX.
an d the re levant requi reme nts or Regul at ion 33 ofthe SE n! (Listing Obligu tions and
Disclosure Req uire me nts) Regulations. 20 15 read w ith S EB I C ircular No .
C IIVCF D/FAC/62/20 16 da ted July 5. 20 16. wh ich a rc the responsibil ity o r the
Company's management and have been a pproved by the Board or Directo rs or the
Company. Our responsibility is to express an opinion on these standaloue financial
results based on our review or the standalone financ ial results 1(". the nine -month
period en ded December 31, 20 I7 which was prepared in accordance with the
recognitio n and measureme nt pr inci ples laid down in Ind ian Accounti ng Standard
( Ind AS) 34 Interim Fina ncia l Report ing. spec ified under Se cti on 133 o r the
Co mpanies Act 2013 read wit h relevant rules issu ed the reunde r and ot her
accounting principles generally accepted in Ind ia; o ur a udit or the annual standa lone
Ind AS tinancial statements as at and 1(11' the year ended March 3 I. 201 X; and the
relevant requirements or Regulation 33 or the SE rli (Listing Ohligations and
Disclosure Requirements) Reg ulations, 20 I5. rea d with SEIlI C irc ular No .
C IR/C FD/FAC/62/20 I6 dated .I uly 5, 20 16.

3. We co nducted ou r aud it in accordance with the aud itin g standards gene rally
accepted in India. Those standards require that we plan and perform the audit to
obtai n rea so nable assu rance about whether the tinancial results are free of material ~=.,....

~i1~~ ·f'?: ~ ;,.'
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misstatements. 1\11 audit includes examining. on a lest basis. evid ence supporti ng the
amounts diseloscd as financial results. An audit also inc ludes as sessing thc
accounting princip les used and significant estimates madc by management. \V,,
believe that our aud it provides a reasonab le basi s for our o pinion.

4. In o ur opinion and to the best of o ur inform ation and accord ing to the exp lanat ion s
give n tou s. these q uar terly standa lonc financia l resu lts as we ll as thc year to date
sta ndalo nc financial results:

I. arc presented in accordance with the requirements of Regulation 33 of the
SE I3 I (Li sting Obligations and Disclosure Requirements) Regulation s. 20 I5
read w ith SE BI C ircu lar No . C IR/CF D/FAC/62/20 16 da ted .Iuly 5.2016. in
th is regard : and

ii. give a true and fair view in conformity with the aforesaid In d ian Accounting
Standards and other accounting principles generally accepted in India. o f the
net profit. tota l comprehensive income and other financia l information for
thc quarter ended March 3 I. 20 I8 and for thc year ended Ma rch 3 I. 20 I8.

5. Th e Stateme nt includes thc results for the quarter ende d 3 1st March 20 18 being the
balanc ing figure between aud ited figures in respect of the full financia l yea r and the
published year to date figures up to thc third quarter of thc curre nt financial ycar
which were subjected to limited review by us.

6 . Thc comparative financ ial information of thc Co mpany lor the corresponding
quar ter and yea r endcd 3 I" Ma rch 20 17 were aud ited by the predecessor auditor
wh o expressed an unm odili cd concl usion / o pinion o n those financ ial resul ts on 24' 10

May 20 17. Our report is not modified in respect of th is maltcr.

Place: C und hinngur
Date: Il ' h l\I:t y 2018

For S. R. G oy,.1 ,'" C o .
C ha r te re d Accn unt unts

F RN No.0 01537C

A.K.A~i
(Pa rt ner}
M. No. - 077201

"5RG HOUSE" Plot No. 2, M.I.Road , Opp . Ganpati Plaza, JAIPUR - 302001
Phone :0141-4041300, 4041301, 2362363,2362365 Fax: (91-141)2362487

e-mail:srgoyal@srgoyal.com · ajay@srgoya l.com • we bsite : www.srgoyal .com



Gujarat Gas Limited

(Form erly known as GSP C Distr ibut ion Networks Limited)

Regd . Office: 3rd Floor , Block No. 15, Udyog Bhavan, Secto r-f t , Gandhinagar·382011,
Dist rict: Gandhinagar, Gujarat.

Website: www.gujara tgas.com CIN : L40200GJ2012SGC069118 GUJARAT GAS

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON

31ST MARCH 2018

fRs . in Crores
Sr. Parti culars Quarter ended Yea r ended
No. 3110312018 3111212017 3110312017 31103/2018 31/03/2017

Audited Un-audited Audited Audited Audited

1 Revenue

(a) Revenue from operations 1,777.82 1,614.44 1,437.69 6,339.35 5,237.87

(b ) Other Income 991 9.09 7.13 35.68 26.32

Total Incom e 1,787 .73 1,623.53 1,444.82 6,375.03 5,264.19
2 Exp2nses

(a) Cost of materials consumed 1,355.30 1,221.65 1,113.70 4,678.61 3,838.04
(b ) Changes in inventories (018) (048) 025 (0 62) (0.13)
(e) Employee Benefits Expenses 33.01 33.75 29.85 13901 128.21

(d) Finance Costs 47 .88 48.73 47.59 196.08 208.98

(e) Depreciation and Amortization Expenses 68 .15 68.82 64 .34 271.82 257.33

(n Excise dutyexpense 44.21 43.11 37.47 165.02 145.26

(g) Other expenses 122.83 116.48 110.10 462.27 383.19

Total Expenses 1,671.20 1,532.06 1,403.30 5,912.19 4,960.86
3 ProfiU(Loss ) Before Exceptional Items and 116.53 91.47 41.52 462.84 303.33

Tax 11-2\
4 Exceptional Items - - - - -
5 ProfiU(Loss) Before Tax(3+4) 116.53 91.47 41.52 462.84 303.33

6 Tax expense :

Current Tax 35.05 24.38 9.85 121.21 64.94

Deferred Tax 15.53 7.09 (1.47) 50.27 18.89

Total Tax xpenses 50.58 31,47 8.38 171.48 83.83

7 Net Profit after tax for the period (5 - 6) 65.95 60.00 33.14 291.36 219,50

8 Other Comprehens ive Income (after
laxllOCI';

(a) Items that will not be reclassified to profitor (50.50) 1.77 (49.81) (51.53) (56.11)
loss)

(b) Income tax related to items that willnot be 11.05 (0.61) 11.26 11.41 13.44
red assified to profitor floss\
Total Other Comprehensive Incom e (after (39.45) 1.16 (38.55) (40.12) (42,67)
taxI 'OCII

9 Total Comprehensive Incom e (after tax) 26.50 61.16 (5.41) 251.24 176.83
7+81

10 Paid up Equity Share Capital (Face value of 137.68 137.68 137.68 137.68 137.68
Rs. 10/- each .1

11 Other Equity 1.708.73 1.507.20
12 Earnings Per Share in Rs. (Face Value Rs. 10

each) (-not annualised for Quarter)
(a) Basic 4.79 4.36 2.41 21.16 15.94

(b) Diluted 4.79 4.36 2,41 21.16 15.94

See accompanying note to the Financial Results
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Gujarat Gas Limited
(Formerly known as GSPC Distribution Networks limited)

Regd . Office: 3rd Floor, Block No. 1St Udyog Bhavan, Sector-11, Gandhinagar-382011,
District: Gandhinagar, Gujarat.

Webs ite : www.gujaratgas.com CIN : L4 0200GJ 201 2SG C069118 GUJ AR AT GAS

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON
31ST MARCH 2018

Notes:
1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in

meeting held on 11th May 2018 at Gandhinagar.

2 These financial statements have been prepa red in accordance with the Indian Accounting Standards (Ind AS) notified under
section 133 of the Companies Act , 2013 , read together with the Companies (Indian Accounting Standards -Ind AS) Rules
issued thereafter and the provisions of the Companies Act ,2013 ("the Act") , as applicable and guide lines issued by the
Securities and Exchange Board of India r SEBI") and other recognised accou nting principles and policies generally accepted
in India to the extent possible.

These financial results are presented in accorda nce with the require ments of Regu lation 33 of the SEBI (Listing Obligat ions
and Disc losure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC /62/20 16 dated 5th July 2016
read with other relevan t rules issued thereunder.

3 The Company primarily operates in the segment Natural Gas Business. Acco rdingly , disclosures under Indian Accounting
Standards (Ind AS) 108 on operati ng segments are not releva nt to the Company.

4 The figures for quarter ended 31st March 2018 and 31st March 2017 are the balancing figures between the audited figures in
respect of the full financial year and the published year- to-date figures up to the third quarter of the respective financial years .

5 The Board of Directo rs has recommended a dividend of Rs. 4 per Equity Share of face value of Rs. 10 each aggregating to
Rs.66.39 Crores (including dividend distribut ion tax of Rs. 11.32 Crores) for the year ended 31 March 2018 .

6 Previous per iod figures have been reclassified I regrou ped wherever considered necessary to confirm to the current period
figures .

Place : Gandhina gar

Date: 11thMay201 8

For and on behalf of Board of Directors

Gujarat G~s Lim itedI.
Dr. J. ~.~~~v

HAIRMAN
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Gujarat Gas Limi ted
(Formerly known as GSPC Distribut ion Netw orks Limited)

3rd Floor, Block No. 15 Udyog Bhavan, s ector-t t , Gandhinagar · 382011, District: Gandhinagar, Gujarat
web site: www.gujaratgas .com CIN : L40200GJ2012SGC069118

AUDITED STANDALONE STATEME NT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2018
·CRs. in c rores j

Particulars As at 31·03·2018 As aI 31·03·2017
I. ASSETS

1 Non-current ass ets
(a) Property, plant and equipment 4.793.14 4.631 69
(b) Cap ital work in progress 478 33 504.90
(c) Investment property 1 30 1.30
(d) Intangible assets 299 57 269.99
(e) Intangible assets under deve lopment . 0.82
(f) Investment in associate 003 003
(g) Financial assets

(i) Investments 1606 6825
(ii) Loans 69.50 65.36
(iii) Other financial assets 0.02 003

(h) Other non-current assets 273.02 282.57
Total Non-Current Ass ets 5,930.97 5,824.94

2 Current ass ets
(a) Inventories 56.78 41.65
(b) Financial Assets

(i) Trade receivables 391.71 347.51
(ii) Cash and cash equivalents 93.12 17.48
(iii) Bank balances other than (ii) above 43.18 43.34
(iv) Loans 1.50 1.43
(v} Others Financial Assets 4703 46 53

(c) Other current assets 69.02 25.48
Total Current Assets 702.34 523.42

TOTAL ASSETS (1+2) 6633.31 6348.36

II. EQUITY AND LIABILITIES

1 Equity
(a) Equity share capital 13768 137.68
(bl Other Equity 1.708.73 1.507.20

Total equity 1 846.41 1644.88
2 Liabilities

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 2.212.99 2.291.41
(b) Provisions 33.40 30.80
(c) Deferred tax liabilities (Net) 1.045.50 984.89

Total Non-Current Liab ilities 3291.89 3307.10
Current liab ilities
(a) Financial Liabilities

(i) Borrowings 1.28 728
(ii) Trade payables 293.09 313.97
(iii) Other Financial Liabilities 1.154.85 989.63

(b) Other current liabilities 38.23 59.50
(c) Provisions 4.90 9.14
(d) Current Tax Liabilities (Net) 2.66 1686

Total Current Liabilities 1 495.01 1 396.38
Tota l liabilities 4786.90 4703.48

TOTAL EQUITY AND L1ABILITtES 11+21 6633.31 6348.36

Place: Gandhinagar For and on behal~f Board of Directors
Date : 11th May 2018 Gujara 5 imited

Dr.~~
RMAN
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AUllilor's Report on C onsolid ated Yea ,' In Date Finunciu l Results or G l/ ,JARAT
GAS Ll I\II T ED pursu an t to th e Regnlation 33 or the SEBI (List ing Ohliga tio ns a nd
Disclusu re Req u irem eutsI Regulatiun s, 20 J5

To
The Board of Direct ors
Gujarat Gas Lim ited
Ga ndhi nagar

I. We have audited the consolidated lina ncial results ("the statement") of GUJARAT
GAS LIM ITED (rthe holdi ng com pany or the Co mpany"). com prisin g Gujarat Gas
Limited Employee Stock Option Welfare Tr ust. a Co ntro lled Tr ust andG ui lnlo
Pet ro Limited. an assoc iate com punytco llcctively referred to as " the Group"). ll,r the
year ended Ma rch 31. 20 18, attached herewith, being submitted by the Com pany
pursuant to the requirement of Regulation 33 of the SEIl I (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEIli Circular o.
CIR/CFD/FAC/62/20 16 da ted July 5. 2016.

2. The conso lida ted fin ancial result s for the year ended March 3 1, 20 18 have been
prepared on the basis of the aud ited annual co nso lida ted financ ial statements as at
and for the year ended March 3 1, 2018 and the relevant requirements of Regulation
33 of the SEIlI (Listing Obligations and Disclosure Requirements) Regulations.
2015. read with SlOB! Circular '0. CIR/CFD/FAC/62 /20 16 dated Ju ly 5, 20 Io.
whic h are the responsibility of the Company's management and have been approved
by the Boa rd o f Direc tors of the Co mpany. Ou r res ponsibility is to ex press an
opinion on these co nso lidat ed financ ial resu lts based on our. audit o f the annua l
con solidated financial state ments as at and lo r the yea r ended Marc h 3 1. 2018 wh ich
was prepared in accordance with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and the relevant requirements of Regulation
33 of the SEB I (List ing Obl iga tio ns and Disclosure Require me nts) Regulat ion s.
20 15, read wi th SEIl I Circ ular No. CIR/CF D/FAC /62 /20 16 dated Ju ly 5, 20 16.

3. We conducted our audit in accordance wi th the auditing standards genera lly
accepted in India. Those standards req uire that we plan and perform the audit 10

obtain reasonable assurance about whether the financial result s are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts d isclosed as financia l results. An audi t al so includes assessing the
accounti ng principles used and significa nt estimates made by managem ent. We

. believe that our audi t prov ides a rea sonable basis for our opi nion.

4. We did not audit the financ ial statements of one control led trust included in the
consolidated financial results whose financial statement reflect total assets of Rs.
3.82 Crorcs as at 31stMarch 2018, tota l reven ues of Rs. 0.20 Crore and net cus VA L

____--, -..,.,..-, -.., --,- -+;...,0"= <l' C'

"SRG HOUSE" Plot No.2, M.I.Road, opp. Ganpati Plaza, JAIPUR - 302 001 0f (rM 0

Phone :0141-4041300, 4041301, 2362363,2362365 Fax : (91·141)2362487 • ~ ;
e ·mail:srgoyal@srgoyal.com • ajay@srgoyal.com • website : www.srgoy al.com g., -:..rf
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flows amount ing to Rs. 0.14 Crorcs and one associate company from w hich the
share oftotal comprehensive inc ome or Rs.I .29 C ro rcs bcing share lor the financial
year 2017-18 and share o r accumulated retained earnings or Rs. 23.36 Crorcs upto
31

51
Marc h 2017 have been considered in the co nsolidated financial results. T hese

fina nc ia l sta tements have been a udited by othe r au di to rs whose report s have bee n
furni shed to us by the man agement and our opinion report o n the co nso lida ted
linancia l results. in so far as it relat es to the amounts and di scl osures inc luded in
respect or the Controlled Trust and the Associate Company. is based solely on the
report s or the other auditors .

Our opi nion on thc statement is not modified in respect or this matter with respect to
o ur re liance on the wo rk donc a nd the reports ofthe othcr a ud ito rs.

5. In our o pinio n an d to the best or our information an d ac co rd ing to the ex planations
given to LIS. the se conso lidated financ ial result s for the ye ar:

I. Include the year-to-date financial results or the lilliowing entities :-
a) G ujarat Ga s Limited (holding co mpany)
b) G uja rat Gas Limited Employee Stock O ption Welfare T rust. a

Co ntro lled Trust a nd
c) Guj Info Pet ro Li mited. an associate co mpany:

n. arc presented in accordance with the requirements or Regulation 33 or the
SEl3I(Lisling Obligations and Di sclosure Requirements) Regulations. 2015
read w ith SEl3I Circu lar No. CI RfCFD/FACf62 /20 16 da ted July 5. 20 16. in
this regard : and

I II . give a true a nd fair view in con formity wi th the aforesaid Ind ian Accou nt ing
Standards and other accounting principles generally accepted in India. of the
net prolit and other financial information for thc year ended March 31. 2018.

6. T he comparative fi nancial info rmation or the Co mpa ny for the correspond ing year
ended 3 1" March 20 17 were a ud ited by the pred ec essor auditor who expressed a n
unmodified conclusion I op in ion on those li nanc ial res ults o n 24 th May 20 17. O ur
re port is no t mod ilied in respec t of this mailer.

Place: Guud hinugur
Date: II t h May 2018

for S. R. GOy'll L~ C O.
C ha rtered Acco u nta nts

f RN No.00153 7C

A.K.~~
(Partner]
1\ 1. No . - 07720 ]

"SRG HOUSE" Plot No. Z, M.I.Road, Opp. Ganpati Plaza, JAIPUR - 30Z 001
Pho ne :0141 -4041300, 404 1301, Z36Z363,Z36Z36S Fax : (91-1 41)Z36Z487

e-mail:srgoyal@srgoya1.com ·ajay@srgoya1.com • website : www.srgoyal.com



Gujarat Gas Limited

(Fo rmerly known as GSPC Distribution Networks Limited)

Regd . Off ice: 3rd Floor , Block No. 15 , Udyog Bhavan, Sector-11 , Gandhinagar-382011 . Distr ict :
Gand hinagar, Gujarat.

Web site : www.gujaratgas.com CIN : L40200GJ2012SGC069118 GUJARAT GA S

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RES ULTS
FOR THE YEAR ENDED ON 31ST MARCH 2018

fRs . in Crores !
Sr. Part iculars Year ended
No. 3110312018 31/03/2017

Audited Audited

1 Revenu e

(a) Revenue from operations 6.339.35 5.23787
(b) Other Income 35.86 26.34

Tota l Income 6,375.21 5,264.21
2 Expen ses

(a) Cost of materials consumed 4,678.61 3,838.04
(b) Changes in inventories (0.62) (0.13)
(e) Employee Benefits E xpenses 139.01 128 .21

(d) Finance Costs 196 08 208.96

(e) Deprecia tion and Amortizat ion Expenses 271.82 257.33
(f) Excise duty expense 165.02 145.26

(9) Other expenses 462.27 383.20
Total Expenses 5,912.19 4,960.87

3 Profit/(Loss ) Before Exceptional Items and Tax (1-2) 463.02 303.34
4 Exceptional Items - -
5 ProfitJ(Loss) Before Tax and share of profit of associate(3+4) 463.02 303.34
6 Share of net profit of equity accounted investee 1.25 1.35
7 ProfitJ(Loss) Before Tax(5+6) 464.27 304.69
8 Tax expense :

Current Tax 121.25 64.94
Deferred Tax 50.58 19.16
Total Tax ex pense 171.83 84.10

9 Net Profit afte r tax for the period (7 • 8) 292.44 220.59
10 Other Com prehensive Income (after ta x)(OCI):

(a) Items that will not be reclassified to profit or (loss) (51.53) (56.11)

(b) Income tax related to items that will not be reclassified to profit or (loss) 11.41 13.44
(c) Share of Other comprehensive income of equity accounted investee 0.04 (0.02)

Total Oth er Comprehensive Income (after tax) (OCI) (40.08) (42.69)
11 Total Comprehensive Income (after tax) (9+10) 252.36 177.90
12 Paid up Equity Share Capital (Face value of Rs. 101-each.) 137.68 137.68
13 Other Equity 1,728.70 1.526.04
14 Earnings Per Share in Rs. (Face Value Rs. 10 each)

<a) Basic 21.24 16.02
(b) Diluted 21.24 16.02

See accompanying note to the Financial Results
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,. Gujarat Gas Limited
(For merly known as GS PC Distribut ion Networks limited)

R~9d . Office: 3rd Floor, Block No. 15. Udyog Shavanos ecr c r-t t . Gandhinagar-382011 . District;
Gandhinagar, Gujarat.

Website : www.gujaratgas.com CIN : l 40 200GJ2012SGC069118

STATEMENT OF CONSOLIDATED AUD ITED FINANCIAL RESULTS
FOR THE YEAR ENDED ON 31ST MARCH 2018

GUJA RAT GAS

Noles
1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in meeting

held on 11th May 2018 at Gandfunaqar.

2 These Consolidated financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS)
notified under section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards -lnd
AS) Rules issued thereafter and the provisions of the Companies Act,2013 (''the Act"), as applicable and guidel ines issued by
the Securities and Exchange Board of India r SEBr) and other recognised accounting principles and policies generally accepted
in India to the extent possible.

These Consolidated financial results are presented in accordance with the requirements of Regulat ion 33 of the SEBI (Listing
Obliq ations and Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIRlCFDIFAC/6212016 dated 5th July
2016 read with other relevant rules issued thereunder.

3 The Com pa ny pnmanly operates In the segment Natural Gas Business. Accordingly, disclosures under Indian Accounting
Standards (lnd AS) 108 on operat ing segments are not relevant to the Company .

4 The Board of Directors has recommended a dividend of Rs. 4 per Equity Share of face value of Rs. 10 each aggregating to
Rs.66.39 Crores (including dividend distribution tax of Rs. 11.32 Crores) for the year ended 31 March 2018

5 Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the current period
figures.

For and on behalf of Board of Directors

Gujarat Gas Limited
"....

Place: Gandhinagar

Date : 11th May 2018
Dr.J.\~~

CHAIRMAN
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Gujarat Gas Lim ited
(Formerly known as GSPC Distribution Networks Limi ted )

3rd Floor, Block No .15 Udyog Bhavan, Sector-11, Ga ndhlnaqa r . 382011, District: Gandhinagar, Guja rat
web site : www.gujaratgas.com CIN : L40200 GJ20 12SGC069118

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH , 2018
(Rs. in Crores

Part iculars As a131-o3-2018 As aI31-o3-2017
I. ASSETS

1 Non -current assets
(a) Property, plant and equipment 4.793.14 4,631.69
(b) Cap ital work in progress 478 33 504.90
(e) Investment property 1.30 1 30
(d) Intangible assets 299 57 269.99
(e) Intangible assets under development - 082
(I) Investment in equity accounted lnvestee 24.68 23.39
(g) Financial assets

(i) Investments 16 06 6825
(ii) Loans 69.50 65.36
(iii) Other financial assets 0.02 003

(h) Other non-eurrent assets 27302 282.57
Total Non-Current Assets 5,955.62 5,848.30

2 Current assets
(a) Inventories 5678 41.65
(b) Financial Assets

(i) Trade receivables 391.71 347.51
(ii) Cash and cash equivalents 9694 21.16
(iii) Bank balances other than (ii) above 43.18 43.34
(iv) Loans 1.50 1.43
(v) Others Financial Assets 47.03 46.53

(e) Other current assets 69.02 25.48
Total Current Assets 706.16 527.10

TOTAL ASSETS (1+2) 6661 .78 6375.40

II. EQUITY AND LIABILITIES

1 Equity
(a) Equity share capital 137.68 137.68
(b) Other Equity 1.728.70 1.526.04

Total equity 1 866.38 1 663.72
2 Liabilities

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 2.21299 2,291.41
(b) Provisions 33.40 3080
(e) Deferred tax liabilities (Net) 1.050.56 989.65

Total Non-current Liabilities 3296.95 3311.86
Current liabilities
(a) Financial l iabilities

(i) Borrowings 1.28 728
(ii) Trade payab les 296.53 317.41
(iii) Other Financial Liabilities 1,154.85 989.63

(b) Other current liabilities 38.23 59.50
(e) Provisions 4.90 9.14
(d) Current Ta x Liabilities (Net) 2.66 16.86

Total Current Liabilities 1498.45 1 399.82
Total liabilities 4795.40 4711 .68

TOTAL EQUITY AND LIABILITIES 11+21 6661 .78 6375.40

Place : Gandhinagar For and on behalf of Board of Directors

Date : 11th May 2018 Gujara "as Limited

Dr'J:~
C MAN


