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ANNEXURE RA 

 
 

TERMS & CONDITIONS OF REVERSE AUCTION: 
 

 

1.1 The procurement of item/service against this BID through reverse e-bidding (Reverse Auction) 
mode. 
 

1.2 The complete schedule of Reverse Auction process (time & date) shall be clearly communicated 
to technically qualified bidders after receipt of technical evaluation of the Technical Bids. 

 
1.3 The bidders shall online submit their bids on due date and time as mentioned above using the 

e-signature (digital certificate). 
 
1.4 The auction shall be “Closed date Auction” limited to 1 hours. If any bid is received in the last 

10 minutes before the closing time, the auction time will be automatically extended by 10 (Ten) 
minutes from the original auction end time. In case of non-completion of the auction in a single 
day, BUYER may decide to extend the auction to next day. 

 
1.5 The price offered shall be as per tender terms and for the purpose of preparation of PO, 

individual cost elements (material/ services etc.) shall be submitted by vendor (online) during 
auction. However, the sum of all these cost elements shall not exceed the submitted price on 
(n) procure. 

 
1.6 The opening price (ceiling price, above which no bidder can make an offer) may be declared on 

(n) procure portal before the start of the reverse auction. The ceiling price may be the least 
price of item/(s) or lowest initial Price Bid of the Bidder/(s) received on (n) procure. 

 
1.7 Minimum decrement (reduction) in bid value shall be communicated prior to reverse auction.  

Reduction done below the defined minimum decrement value will not be accepted by the 
system. Price cannot be increased, once entered in the system. To ensure that wrong entry is 
not done, please check the values in Figures & in Words also before final submission on (n) 
procure. 

 
1.8 After submission of Price Bid, Bidders will not be allowed to revise the taxes & other levies. 

Bidders will not be allowed to withdraw their last offer. 
 
1.9 During Reverse Auction process, identity of the participating Bidders shall be kept hidden for 

transparency of the process.  


