LUJARAL GADLUUNMPANT LINVIELELY

Regd. Office: 2, Shantisadan Society, Nr. Parimal Garden, Ellisbridge, Ahmedabad - 380 006

web site: www.gujaratgas.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30th SEPTEMBER 2010
’ {Pursuant to clause 41 of Listing Agreement)

Rs. in Million

Sr. Particulars 3 months ended on | 3 months ended on | 9 months ended on | 9 months ended on |12 months ended on

No. 30/09/2010 30/09/2009 30/09/2010 30/09/2009 31/12/2009
(Unaudited) (Unaudited) {Unaudited) {Unaudited) (Audited)

1 |Gross Sales 5,059.29 386246 1329980 10,248.6% 14,086.18

2 |Excise duty onsales 74.07 56.31 206.80 159.12 217.22

3 |NetSalesr2y L 498522 | 380615| 13,093.00 10,089.52 13,868.96

4 |Other Operating Income 81.08 68.89 243.94 228.29 30743

5 |income from Operations (3+4) 5,066.30 3875.04 1333694 1031781 1417639

6 |Total Expenditure including: 4,300.88 3,285.79 10,882.02 8,640.18 11,854.68

(a) |Consumption of raw material 3,806.77 2,835.08 948427 | 7,355.63 ~10,032.06

(b) |[Staff cost - 128.95 122.06 355.22 330.88 451.64
(c)_|Depreciation 13501 117.80 39131 33689| 46063
(d) |Other expenditure S 230.15 210.85 651.22 616.78 910.35

7  |Profit from Operations before Other Income, Interest & 765.42 589.25 245492 1,677.63 2311711
Exceptional Items (5-6)

§  |Other Income 4759 59.95 141.94 19521 25320

9 |Profit before Interest & Exceptional Items (7+8) = 81331 649,20 2,596.86 1,872.84 2,57491

10 |Interest 0.36 0.31 3.90 0.92 1.36

11 _|Profit after Interest but before Exceptional [tems (9-10) | 812.95 648.89 2,592.96 137192 2,573.55
| 12 |Exceptional items 2 = z z -

13_|Profit from ordinary activities before tax (11-12) 81295|  648.89 2,592.9 1,871.92 2,573.55
14 |Provision for taxation - Current Tax 228.00 17620 782.00 512.70 746.50
15_|Provision for taxation - Deferred Tax i 20.70 2550 43.80 70.10 74.80
16 [Provision for taxation - Fringe Benefit Tax - (1.40) - 1.00 1.00
| 17 |Profit from ordinary activities after tax (13-14-15-16) 564.25 448.59 1,767.16 1,288.12 1,751.25

18 |Extraordinary Items [net of tax expense] - - . _ w= -

19 [Net profit for the period (17-18) 564.25 44859 1,767.16 1,288.12 1,751.25

20 |Preference Dividend and Dividend Tax - = - 1 = 12.59
21 |Paid-up Share Capital o
(a) [Preference Share Capital (Face Value Rs. 10 each) 144.00 144.00 144.00 144.00 144.00
(b) |Equity Share Capital (Face Value Rs. 2 each) 256.50 256.50 256.50 256.50 256.50
| 22 |Reserves excluding revaluation reserves = = - - 7,123.63
23 [Basic & Diluted Earnings Per Share (Rs) 437 347 1371 9.97 1356
24 |Aggregate of public share holding;
| (a) |Number of Shares ) 44,731,250 44,731,250 44,731,250 44,731,250 44,731,250
(b) |Percentage of Shareholding 34.88%| 34.88%) 34.88% 34.88% 34.88%
25 |Promoters and Promoter Group Shareholding B
(@) |Pledged / Encumbered
- Number of Shares o —— - 2 - _z=
- Percentage of shares (as a % of the total shareholding of - - - ~ -
promoter and promoter group) e
- Percentage of shares (as a % of the total share capital of the - - - -
__|company)
(b) [Non - encumbered -
- Number of Shares 83,518,750 83,5187 83,518,750 83,518,750] 83,518,750}
- Percentage of shares (as a % of the total shareholding of 100% 100%] 100% 100% 100%
promoter and promoter group) S I
- Percentage of shares (as a % of the total share capital of the 65.12%) 65.12% 65.12% 65.12% 65.12%
company) o B
Notes:

1 The above results were approved by the Board of Directors in its meeting held on 28th October 2010 at Ahmedabad.

2 The proportionate dividend on 7.5% Redeemable Cumulative Non-Convertible Preference Shares (RCNPS) amounting to Rs. 3.17 million for the quarter ended September 30,
2010 (Rs. 3.19 million for the quarter ended September 30, 2009) and Rs. 9.42 million for nine months ended on September 30, 2010 (Rs. 945 million for nine months ended on|
September 30, 2009), has been considered in determining EPS.

3 The company is primarily in the business of distribution of natural gas. The other activity of the company comprises leasing of natural gas fired Cogeneration units, the income
from which is not material in financial terms. Accordingly, disclosures relating to primary business segments under the Accounting Standard on Segment Reporting (AS - 17)
notified pursuant to Companies (Accounting Standards) Rules 2006 as per Section 211(3C) of the Companies Act, 1956 are not relevant to the Company.

4 The company is procuring natural gas from one of the suppliers on the basis of a Term Sheet agreed with the supplier effective 1st April, 2008 . Under the terms of the agreement
with the supplier, the Term Sheet shall be superseded by a Gas Sales and Transmission Contract (GSTC) as and when the same is finalised. The GSTC would be effective from 1sf]
April, 2008. Pending the finalisation of the GSTC, the gas procurement cost is being recorded in the books of account on the basis of the terms provided in the Term Sheet.

5 Details of number of investor complaints for the quarter ended on 30th September, 2010:

Beginning - Nil, Received - 28, Disposed off - 28 and Pending - Nil.

6 The statutory auditors have carried out a limited review of the financial results for the quarter ended 30th September, 2010.

7  Previous period figures have been reclassified / regrouped wherever considered necessary to conform to the current period figures.

Place: Ahmedabad For Gujarat Gas Company Limited
Date : 28th October 2010
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Shaleen Sharma
Managing Director|




GUJAKAT GAD COMPANY LIMIIED
Regd. Office: 2, Shantisadan Society, Nr. Parimal Garden, Ellisbridge, Ahmedabad - 380 006

web site: www.gujaratgas.com

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30th SEPTEMBER 2010

(Pursuant to clause 41 of Listing Agreement)

Rs. in Million

Sr. Particulars 3 months ended on | 3 months ended on | 9 months ended on | 9 months ended on | 12 months ended on

No. 30/09/2010 30/09/2009 30/09/2010 30/09/2009 311272009

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 |Gross sales 5,059.29 3,562.46 13,299.80 10,248.64 14,086.18

2 |Excise duty on sales 74.07 56.31 206.80 159.12 217.23

T3 [NetSakes(l2) T aossm | 380605 13093.00 10,089.52 1386895
4 |Other Operating Income 85.78 7324 265.16 24594 | __arTs
5 |Income from Operations {3+4) 5,071.00 3,879.39 13,358.16 10,335.46 14,196.73
6 |Total Expenditure including: 4,305.32 3,290.99 10,895.23 8,655.90 11,5875.36

_{a) |Consumption of raw material 380633 _2,834.89 9482.77 7,355.03 10,031.21
(b) |Staff cost 129.80 122.82 35753 | 3312 45473
{c) |Depreciation 137.77 121.06 400.02 4691 47382
(d) |Other expenditure 231.42 21222 654.91 620.84 915.60

7 |Profit from Operations before Other Income, Interest & 765.68 588.40 246293 1,679.56 2,321.37
Exceptional Ttems (5-6)
"8 [OtherIncome__ - T o8| 6145 14670 20847 26632
9 |Profit before | & Exceptional ltems (7+8) §15.53 649.85 2,609.63 1,883.03 __2,587.69 |
10 |Interest 0.36 031 390 092 136
11 |Profit after Interest but before Exceptional Items (9-10) 815.17 649.54 2,605.73 1,882.11 2,586.33
12 |Exceptionalitems - = = : = -
13 _|Profit from ordinary activities before tax (11-12) 815.17 o 64954 | 260573 | 1,882.11 2,586.33
14 |Provision for taxation - Current Tax 230.32 181.37 79976 533.30 | BB
15 |Provision for taxation - Deferred Tax 19.62 2342 40.92 59.98 61.87
_16_|Provision for taxation - Fringe Benefit Tax 2 (1.40) s 1.00 1.01
17 |Profit from ordinary activities after tax (13-14-15-16) 565.23 446.15 C1765.05| 1,287.83 1,750.22
18 |Extraordinary Items [net of tax expense] - = - - o =]
19 [Net profit for the period (17-18) 565.23 446.15 1,765.05 1,287.83 1,750.22
20 |Minority Interest 140 22| 886 632 8.55
21_|Profit attributable to Group (19-20) 563.83 444.03 1,756.19 128151 174167
22 |Preference Dividend and Dividend Tax o = = = 12.59
23 |Paid-up Share Capital
{a) |Preference Share Capital (Face Value Rs. 10 each) 144.00 14400 144.00 144.00 144.00
(b) |Equity Share Capital (Face Value Rs, 2 each) 256.50 25650 25650 256.50 256.50
24 |[Reserves excluding revaluation reserves - 7 - -1 7,375.23
25 |Basic & Diluted Earnings Per Share (Rs.) 437 344 13.62 9.92 1348
26 _|Aggregate of public share holding:
(@ |Number of Shares - 44,731,250 44,731,250 44,731,250 44,731,250 44,731,250
(b)_|Percentage of Shareholding 3.85% MAEW  34.88% 34.88%,| 34.88%
27 |Promoters and Promoter Group Shareholding b
(a) |Pledged / Encumbered
- Number of Shares - 2 - - -
- Percentage of shares (as a % of the total shareholding of = m N 2 =
|promoter and promotergroup) | I |

- Percentage of shares (as a % of the total share capital of the - - - -
company) pam SERTRE

(b) |Nen -encumbered VX |
- Number of Shares 83,518,750) 83,518,750 83,518,750 83,518,750] 83,518,750
- Percentage of shares (as a % of the total shareholding of 100% 100% 100% 100% 100%!
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the| 65.12% 65.12% 65.12%| 65.12% 65.12%
company) - -

Notes:

1 The above financial results are the consolidated financial results of the Company prepared in accordance with the Accounting Standard (AS) 21 'Consolidated Financial
Statements’ notified pursuant to Companies (Accounting Standards) Rules 2006 as per Section 211(3C) of the Companies Act, 1956.

2 The proportionate dividend on 7.5% Redeemable Cumulative Non-Convertible Preference Shares (RCNPS) amounting to Rs. 3.17 million for the quarter ended September 30, 2010)
(Rs. 3.19 million for the quarter ended September 30, 2009) and Rs. 942 million for nine months ended on September 30, 2010 (Rs. 9.45 million for nine months ended on Septemben]
30, 2009), has been considered in determining EPS.

3 The Group is primarily in the business of distribution of natural gas and financial services business. Financial services business involves leasing of natural gas fired Cogeneration|
units, the income from which is not material in financial terms. Accordingly, disclosures relating to primary business segments under the Accounting Standard on Segment]
Reporting (AS - 17) notified pursuant to Companies (Accounting Standards) Rules 2006 as per Section 211(3C) of the Companies Act, 1956 are not relevant to the Group.

4 The company is procuring natural gas from one of the suppliers on the basis of a Term Sheet agreed with the supplier effective 1st April, 2008 . Under the terms of the agreement
with the supplier, the Term Sheet shall be superseded by a Gas Sales and Transmission Contract (GSTC) as and when the same is finalised. The GSTC would be effective from 1st]
April, 2008. Pending the finalisation of the GSTC, the gas procurement cost is being recorded in the books of account on the basis of the terms provided in the Term Sheet.

5 The above results were approved by the Board of Directors in its meeting held on 28th October 2010 at Ahmedabad.

The statutory auditors have carried out a limited review of the financial results for the quarter ended 30th September, 2010.

Previous period figures have been reclassified / regrouped wherever considered necessary to conform to the current period figures.
Place: Ahmedabad For Gujarat Gas Company LimitedL
Date : 28th October 2010
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Managing Director|






