GUJARAT GAS COMPANY LIMITED
Regd. Office: 2, Shantisadan Society, Nr. Parimal Garden, Ellisbridge, Ahmedabad - 380 006

web site: www.gujaralgas.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31st MARCH 2011
(Purswant to clanse 41 of Listing Agreement)

Rs. in Million

Sr. Particulars 3 months ended on | 3 months ended on |12 months ended on
No. 31/03/2011 31/03/2010 311212010
(Unaudited) (Unaudited) {Audited)
Gross Sales 5,288.26 4,077.25 | 18,421.70
|Excise duty on sales 85.23 63.23 28535
 |Net Sales (1-2) 5203.03 4,014,002 1813635
_|Other Operating Income 84.68 . 323;99_
Income from Cperations ( - - 5,287.71 1546034
Total Expenditure including: - B 1 14,861.23
Consumption of raw material | 1286644
Staff cost - N w1
Depreciation — — 53066
Othotexpenditure : 263, 980
Profit from Operations before Other Income, Interest & 94269 3,599.11
Exceptional Items (5-6) o . . - = i
Other Income _ PR — _97.28| _ 21660
|Profit before Interest & Exceptional Items (7+8) | 1,039.97 | 381571
Interest 0.35 B 482
Profit after Interest but before Exceptional ltems (9-10) o 1meez| 3,811.09

12_|Fixceptional items S e ! i o

13 |Profit from ordinary activities before tax (11-12) - 1,039.62 933.61 3,811.09

14 [Provision for taxation - Current Tax S . 32000) 1,152.00 |

15 [Provision for taxation - Deferred Tax — R, S 71.80

Lo [Provision for taxation - Fringe Benefit Tax | - = -

17 |Profit from ordinary activities after tax (13-14-15-16) 723621 624.81

18 _[Extraordinary Items [net of tax expense] R — = — i

19 |Net proft for the period (17-18) — ome| el
20 |Preference Dividend and Dividend Tax | . - = =
21 |Paid-up Share Capital S— = S
(a) {Preference Share Capital (Face Value Rs. 10 each) L0 4400
( Equity Share Capital (Face Value Rs. 2 each) 256501 256,50
2 |Reserves excluding revaluation reserves — e =
23 |Basic & Diluted Eamings Per Share (Hs.) -  5a2 485
24 JAggregate of public share holding: N - —
(a) |Number of Shares - o 44,731,250 44,731,250 44,731,250
(b) [Percentage of Shareholding . 34.88%| 34.88% 34 88%
| 25 |Promoters and Promater Group Shareholding - N
| (2) |Pledged / Encumbered ' ) ]
|- Number of Shares i ) i - - =
- Percentage of shares (as a % of the total shareholding of e - -
_ |promoter and promoter group) ) = == . - .
- Percentage of shares (as a % of the total share capital of the = = #
| jeompany) S E— =
| (b) |Non - encumbered B
|- Number of Shares B 83,518,750 83,518,750 83,518,750
- Percentage of shares (as a % of the total shareholding of ) 100% 100% 100
promoter and promoter group) o i i
- Percentage of shares (as a % of the total share capital of the 65.12% 65.12% 65.12%
company} = N
Notes:

I The above results were approved by the Board of Directors in its meeting held on 28th April 2011 at Ahmedabad.

2 The proportionate dividend on 7.5% Redeemable Cumulative Non-Convertible Preference Shares (RCNPS) amounting to Rs. 3.10
million for the quarter ended March 31, 2011 (Rs. 3.11 million for the quarter ended March 31, 2010), has been considered in
determining EPS.

3 The company is primarily in the business of distribution of natural gas. The other activity of the company comprises leasing of
natural gas fired Cogeneration units, the income from which is not material in financial terms. Accordingly, disclosures relating to|
primary business segments under the Accounting Standard on Segment Reporting (AS - 17) notified pursuant to Companies
(Accounting Standards) Rules 2006 as per Section 211(3C) of the Companies Act, 1956 are not relevant to the Company.

4 The company is procuring natural gas from one of the suppliers on the basis of a Term Sheet agreed with the supplier effective st
April, 2008 . Under the terms of the agreement with the supplier, the Term Sheet shall be superseded by a Gas Sales and
Transmission Contract (GSTC) as and when the same is finalised. The GSTC would be effective from 1st April, 2008. Pending the
finalisation of the GSTC, the gas procurement cost is being recorded in the books of account on the basis of the terms provided in
the Term Sheet.

5 Details of number of investor complaints for the quarter ended on 31st March, 2011:

Beginning - Nil, Received - 19, Disposed off - 19 and Pending - Nil.
6 The statutory auditors have carried out a limited review of the financial results for the quarter ended 31st March, 2011,
7 Previous period figures have been reclassified / regrouped wherever considered necessary to conform to the current period figures.
Place: Ahmedabad For Gujarat Gas Company Limited
Date : 28th April 2011

U=

Shaleen Sharma
Managing Director




GUJARAT GAS COMPANY LIMITED
Regd. Office: 2, Shantisadan Society, Nr. Parimal Garden, Ellisbridge, Ahmedabad - 380 006
web site: www.gujaralgas.com

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31st MARCH 2011
(Pursuant to clause 41 of Listing Agreement)
Rs. in Million

Sr. Particulars 3 months ended on | 3 months ended on | 12 months ended on
No. 31/03/2011 31/03/2010 3112/2010
{Unaudited) (Unaudited) {Aundited)
1 |Gross sales 5,288.26 4,077.25 18421.70
2 |Exc duty on sales f - ?52‘3 . B 63.23 35
3 |NetSales(1-2) ) - ) 5,203.03
eri.(j.i.:réi'é.ﬁngInl.'_()mn_z____ B B 8827
| ||I_L-_fruﬂ’l__(_)p\r;ttiorls_ (3+4) _ 529130)
6 |Total Expenditure including: - o 434870
| (2) |Consumption of raw material ] . 3,798.88
(b) |Staff cost - B ) 14084
@ [Depreiation = -
(d) |Other expenditure 263.91
7 |Profit from Operations befare Other Income, Interest & i 942,600 361402
Exceptional Items (5-6) N | .
§ |Other Income . = ) 1 ___l_ﬁ_l_-30-__ __3_-9_57_ 22399
9 _|Profit before Interest & Exceptional ltems (7+8) 104390 936.66 | ~ 3,838.01
10 |Interest - 035 0.32 4.62
11 |Profit after Interest bul before Exceptional Items (9-10) | 1,04355 936,31 _ 3,833.39 |
| 12 |Exceptional items . S = = o 7
13 _[Profit from ordinary activitics before tax (11-12) 1,043.55 93631 383339
14 |Provision for taxation - Current Tax . 26| 3482 1,176.28
15 [Provision for taxation - Deferred Tax - (4.04) ' 157 66
16 "'l:’a_{l;;lon for taxation - F;inge Benefit Tax — = .. = '
| 17 |Profit from ordinary activities after tax (13-14-15-16) 722,95 - 619.95 B 2,590.15
|Extraordinary [tems [net of tax expense] ) - = = -
_|Net profit for the period (17-18) } 72295 | 61995 2,590.15
inori est - 216 ) 315 12.69 |
Profit a able to Group (19-20) ) B 720.79 616.80 | 2,577.46
Preference Dividend and Dividend Tax - = 1255
Paid-up Share Capital B i ] - _:
Preference Share Capital (Face Value Rs. 10 each} 144.00 14,00 144.00
Equity Share Capital (Face Value Rs. 2 each) 256,50 256,50 25650
Reserves exclﬁding revaluation reserves ; = - 8,152.92
Basic & Diluted Earnings Per Share (Rs.) _ - 560 +.79 2000
Aggregate of pyb]ic share holding: B B B ) e
MNumber of Shares i _ #AT250 . 44,731,250 44,731,250
Percentage of Shareholding -  3488% 34.88% 34.88%
Pr(-yiﬁoters_ ar_ld__}_“_}'pm(')tcr Group Sharehulding - - 1 ) _
Pledged / Encumbered B A
- Number of Shares o - - 3
- Percentage of shares (as a % of the total shareholding of 1 - - -
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the e o -
company) i
| (b} |Non- encumbered o i
- Number of Shares B 83,518,750] 83,518,750 83,518,750
|- Percentage of shares (as a % of the tolal shareholding of i 1007/ 100% ' 100%,
promoter and promoter group) B
- Percentage of shares (as a % of the total share capital of the 65.12%) ' 65.12% i 65.12%,
company) .

I The above financial results are the consolidated financial results of the Company prepared in accordance with the Accounting
Standard (AS) 21 'Consolidated Financial Statements' notified pursuant to Companies (Accounting Standards) Rules 2006 as
per Section 211(3C) of the Companies Act, 1956.

2 The proportionate dividend on 7.5% Redeemable Cumulative Non-Convertible Preference Shares (RCINPS) amounting to Rs,
3.10 million for the quarter ended March 31, 2011 (Rs. 3.11 million for the quarter ended March 31, 2010), has been considered in|
determining EPS.

3 The Group is primarily in the business of distribution of natural gas. The other activity of the Group comprises leasing of
natural gas fired Cogeneration units, the income from which is not material in financial terms, Accordingly, disclosures relating|
to primary business segments under the Accounting Standard on Segment Reporting (AS - 17) notified pursuant to Companies
{Accounting Standards) Rules 2006 as per Section 211(3C) of the Companies Act, 1956 are not relevant to the Group.

4 The company is procuring natural gas from one of the suppliers on the basis of a Term Sheet agreed with the supplier effective
Ist April, 2008 . Under the terms of the agreement with the supplier, the Term Sheet shall be superseded by a Gas Sales and
Transmission Contract (GSTC) as and when the same is finalised. The GSTC would be effective from 1st April, 2008. Pending|
the finalisation of the GSTC, the gas procurement cost is being recorded in the books of account on the basis of the terms|
provided in the Term Sheet.

5 The above results were approved by the Board of Directors in its meeting held on 28th April 2011 at Ahmedabad.

6 The statutory auditors have carried out a limited review of the financial results for the quarter ended 31st March, 2011.

7 Previous period figures have been reclassified / regrouped wherever considered necessary fo conform to the current period
figures,
Place: Ahmedabad For Guijarat Gas Company Limited

Date : 28th April 2011

Shaleen Sharma

Managing Director




