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GGL/SEC/1159/2023                                                                                 21st August, 2023

                          

BSE Limited, 

Phiroze Jijibhoy Tower, 

Dalal Street, Mumbai 

 

Company Code: BSE-GUJGAS 

National Stock Exchange of India Ltd, 

Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 

Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051 

Company Code: NSE-GUJGASLTD 

 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 

 

Please find attached Rating Letter issued by CRISIL Ratings Limited dated 21st August, 2023 

updating the bank-wise facility details of Gujarat Gas Limited. 

 

Kindly take it on record. 

 

Thanking you,  

For, Gujarat Gas Limited 

 

 

 

Sandeep Dave 

Company Secretary 

 

 

 

 

 

 

 



RIJGUGALT/326183IBLRf0823/68469 
August 21. 2023 

Mr. Nitesb Bbandari 
Chief Financial Officer 
Gujarat Gas Limited 
2,Shanti Sadan Society, 
Near Parimal Garden, 
Ellis bridge, 
Alunedabad - 380006 

Dear Mr. Nitesh Bhandari, 

CONFIDENTIAL 

Re: CRISIL Ratings on the bank facilities of Gnjarat Gas Limited 

All ratings assigned by CRISlL Ratings are kept under continuous surveillance and review. 

CRISIL 
Ratings 

Please find in the table below the ratings outstanding for the debt instnunentslfacilities of the company as on date. 

Rs.3350 Cl'ore 
CRISIL AAAlStable 

CRISlL Ratings also disseminates the rating on the bank facilities through its website and updates the rating lists on 
CRISlL Ratings' website on a real time basis. Additionally, the rating lists in its publications such as Rating Scan and BLR 
Connect are also updated to reflect the latest ratings outstanding on the bank loan facilities, CRISlL Ratings reserves the 
right to withdraw. or revise the ratings/outlook at any time. 011 the basis of new infotnlation, or unavailability of 
information, or other crrctunstances which CRISIL Ratings believes may have an impact 011 the ratings. Please visit 
\VW\v.crisill'atings.com and search with the name of the rated entity to access the latest rating/s 

Should you require any clarification, please feel free to get in touch with us. 

With warm regards, 

Yours sincerely. 

Naveen Vaidyanathan 
Director - CRISlL Ratings 

Nivedita Shibu 
Associate Director - CRISlL Ratings 

Disclaimer. A rating by CRISIL Ratings refleels CRISfL Ratings' current opinion on tile likelihood of timely payment of the obligations under tile rated Instrument, and does 
not constitute an aUdit of the rated entity by CRISJL Ratings. Our ratings are based on Information provided by the issuer or obtained by CRISIL Ratings from sources it 
considers reliable. CRfSIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a 
recommendation to buy I sell or hold tile rated instrument; It does nol comment on the market price or suitability for a particular investor. CRISfL Ratings has a practiCe of 
keeping all Its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially 
states that it has no financial fialJility whatsoever to the subscribers / users / transmitters I distributors of its ratings. CRISIL Ratings' criteria are available without charge to 
the pUblic on the web site, www.crisilratingS.COIlL CRfS1L Ratings or its aSSOCiates may have other commercial transactions with the company/entity. For the latest rating 
information on any Instrument of any company rated by CRISIL Ratings, please visit www.crisilrntings com or contact Customer Service Helpdesk at 
C IS Lra in desk crisi/.com orat 18()()"267-1301 

CRISIL Riltings Limited 
A slIbsldlary ofCRlSIL Limited, an S&P Global Company 
Cotporate Identity Number: U67100MH2019PLC326247 

~stered Office: CRISIL HOll'ie, Central Avenue, Hiranandani Business Park, Powai. Mumbai- 400076. Phone: +91 22 3342 3000 ,Fax: +91 22 3342 3001 
www.crisilratings.com 



CRISIL 
Ratings 

Annexure 1 - Bank·,\'ise details of val'ious facility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount(Rs. 

Outstanding Rating 
in Crol'f.') 

1 Non-Fund Based Limit IDB! Bank Limited 850 CRISIL AAAlStable 
2 Non-Fund Based Limit HDFC Bank Limited 1000 CRISIL AAAlStable 

3 Non-Fund Based Limit 
Kotak Mahindra Bank 

1200 CRISIL AAAlStable 
Limited 

4 Proposed Term Loan -- 300 CRISIL AAAlStable 
Total 3350 

1-3. Interchangeable with/und based lI'orking capita/limits 

Disclaimer: A rating by CRISIL Ratings reDects CRlSlL Ratings' current opInion on the likelihood of timely payment of the obligations under the rated Instrument, and does 
not cons(ftute an audit of the rated entity by CRIS/L Ratings. Our ratings are based on InfiJrmation provided by the issuer or obtained by CRIS/L Ratings from sources it 
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the infiJrmation on which the rating is based. A rating by CRISIL Ratings is not a 
recommendation to buy J sellar hOld the rated instrument; It does not comment on the market price or suitability {or a particular Investor. CRlSlL Ratings has a practice of 
keeping all Its ratings under surveillance and ratings are revised as and when circumstances so warrant CRlSIL Ratings is not responsible for any errors and especially 
states that It has no financial liability whatsoever to the subscribers J users J transmitters J distributors of its ratings. CRISlL Ratings' criteria are available without charge to 
the public on the web Site, www.crisilr:itings.com.CRISlL Ratings or its aSSOciates may /lave other commercial transactions with the companyJentity. For the latest rating 
information on any Instrument of any company rated by CRISIL Ratings, please visit \\']¥W.crisilr:itings com or contact Customer Service Helpdesk at 
CRISILratin esk crisll.com orat 1800-267-1301 

CRISIL Ratings Limited 
A subsidiary ojCRISlL Limited, an S&P Global Compl11rJI 
Corporate Identity Number: U67100MH2019PLC326247 

Registel'ed Office: CRISIL House, Central Avenue, Hlranandani Business Parle, Powai, Mumbai- 400 076. Phone: +91 22 33423000 I Fax: +91 22 3342 3001 
v;ww.crisilratings.com . 
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